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The Atlanta Convention of 1906*

T

By Elmer B. Sanford.
HOSE of us wlio attended the Memphis Convention de-

dared it to be the finest ever. We did not concede it pos-
sible for one moment for any city to be more hospitable—
and this is so—yet when the Atlanta Convention drew to

a close there was something even more impressive, some-

thing a little more substantial, and something a little more indelibly
impressed upon our minds. Perhaps it was the solemnity of the

occasion, perhaps it was the presence of the old veterans that made
it so—but the fact is, every one of us was deeply impressed.

It is an occasion of this nature that develops harmony; that
unites the East‘to the West, and welds the ties that bind the sons of
the North to the sons of the South. What a noble distinction that
our order was conceived and nourished in the South; what a grand
heritage and what an everlasting monument to the undying prin-
ciples of truth and the universality of the brotherhood of man.

It is surely a united land; and without doubt, the fraternities
of the nation have been one of the strongest elements in annihilat-

ing the once bitter sectional feeling. There may be a few who
believe the war still exists; if so, thank God they are gradually be-

coming converted. It makes the heart-beats quicken and the blood

tingle with delight to hear the Southern boys express their deep
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and sincere affection for their brothers from the North; and it is

equally ecstatic to see the two fondly greet each other upon the

common ground of brotherhood.

Can you imagine anything more impressive, more interesting,
than to listen to Colonel Rudulph relate the birth of Sigma Alpha
Epsilon; to have Noble Leslie DeVotie, Cockrell, Foster, Kerr,
Cook, Dennis and Patton brought to life by one of their fellow

students and comrades; to see in flesh and blood one of the men

who is responsible for the existence of our Fraternity? Tears came

to his eyes—he couldn’t help it—the fellow feeling, the sympathy,
the brotherhood inspired him as he stood upon the platform in

the convention hall. The stillness was tragic, like the “solemn

hush of being born anew.” Ah! I say that our Fiftieth Anniversary
is a convention that will never be forgotten.

The convention had many problems and questions to settle, and,
like every other convention, left many things for the future gener-
ations to work upon. It is impossible in a few short days to en-

act rules and regulations that will make our order perfect, but it

is possible to correct some of the errors of the past and to be bet-
ter prepared to meet new difficulties with assurance and confidence.

The reports of the officers were very instructive. It indicated
that the Fraternity had acted wisely in her selection. It indicated,
too, that these brothers were up-to-date and awake on fraternity
questions. In nearly every instance where recommendations were

made they were accordingly adopted by the convention. It is there-
fore only fair and just to say that the last Supreme Council is one

of the best our Fraternity has ever had. Such untiring energy has

never before been displayed by the officers of the Fraternity, and to

them primarily is due our present prosperity.
If any one member were to be selected for our Hall of Fame as

a reward for his services, it would seem only right to decide upon
our beloved “Billy.” Yet it would be hard to choose only one, for
there is Sydnor, whose fruitful pen has placed The Record in its

present condition; there is George Kimball who, as a financier and
faithful officer, deserves unlimited praise; there is Colonel Stowell
who since becoming a member of Sigma Alpha Epsilon has ever

been ready and willing to do his level best; and there is Marvin



The Atlanta Convention of 1<)06. 3

Holderness, who so ably wielded the secret pen, and for whose
labors our unstinted praise is small recompense. Yet “Billy,” with

his ceaseless efforts and his genial countenance, his silver tongue,
and his big, big heart, has endeared himself to us all to such an

extent that to him, perhaps, would be due the most distinction.
When he finished reading his report—his final report, with the

realization that it would be his last as a member of the Supreme
Council—there arose from the convention an outburst of en-

thusiastic appreciation that I am sure fully repaid him for his

labor of love. His mantle fell upon George D. Kimball, a most

worthy successor, who is now our master hand in the office of Emi-

nent Supreme Archon. Carl Sheldon, who succeeded Holderness,
will, we know, take advantage of his opportunity and make us a

better and stronger organization. Stowell, better known as “Colo-
nel” (although he is not from Kentucky), will wear the same shoes

as he did last term—and, let me add, they are large ones, too.

Charles F. Stone, who was elected Treasurer, judging from his ex-

cellent past record, will certainly keep up the good work of the

financial department. Charles P. Wood has taken up the quill of

Sydnor. His work for The Record has been highly satisfactory,
and we understand that Brother Wood is an ardent admirer of the

doctrine of work. With these three new members on the Supreme
Council the Fraternity looks forward to another period of internal

development and progress.
The question of extension is always interesting. The delibera-

tions of the Committee on Extension were somewhat protracted,
due to the large number of petitioners, which in one sense is com-

plimentary to our Fraternity. Yet the burdens of this committee

are too great and onerous. To inquire into the merits of eleven

petitioners is an important and prodigious task. It requires almost

continuous sessions of the committee until the last day of the con-

vention. This works a hardship upon its members, not on account

of the amount of work so much as on account of the impossibility
of their being present at the sessions of the convention.

Following the precedent of former years, the report of the Exten-
sion Committee was adopted, and as a confirmation of their conserva-

tism we now have only two new chapters—the Dywyki local at the
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University of Indiana, Bloomington, and the Orange Club at Syra-
cuse University, Syracuse, New York.

It was gratifying to hear the reports of progress from the in-

dividual chapters and the province organizations. Many new chap-
ter-houses have been secured, several new alumni associations or-

ganized, and, while a few weak spots were revealed, the general
condition of the Fraternity is manifestly of a progressive nature.

The Board of Trustees again submitted a careful review of their

actions for the past two years, and it is because of their business-

like decisions that many a chapter can now boast of owning its own

house. The Memphis Convention tried an experiment in selecting
a special chapter-house officer. The results were not entirely satis-

factory, hence that office was abolished. Not that the work ac-

complished by that officer were not appreciated, but, as the officer

himself declared, the purposes for which he was created could best

be accomplished by other means.

Theta Nu Epsilon is hardly worthy of the consideration given it

at the last convention, although murmurings have been heard to the

effect that its pernicious influence is a menace to some of our

chapters. Other organizations of a similar nature were discussed,
and there seemed to be a very strong sentiment in favor of prohibit-
ing the members of S. A. E. from joining some of these so-called

“honorary” societies.

The Washington Convention carefully compiled the Rules and

Regulations. The Memphis Convention made a few changes and
alterations. Too much legislation is a bad thing, and, in view of our

past experiences, few changes, if any, were made by the Atlanta
Convention. The jurisdiction of the alumni members of the Fra-

ternity was given careful consideration. Some very vexing questions
have arisen, requiring a legal aspect, or rather a technical interpre-
tation of our Rules and Regulations upon this point. It is hoped,
however, that the chapters will not be called upon to invoke the rule

giving them this important jurisdiction.
Ours is not a singing fraternity. It has always been embarrassing

for us to admit that we did not have a collection of songs published
by the authority of the Fraternity as an S. A. E. Song Book. But
this is no longer true, for by the time this volume of The Record
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reaches the chapters, the S. A. E. Song Book will be a reality. This
is another of the long-felt wants that time and energy have sup-

plied. We shall now expect every chapter to elect a music master

and become familiar with every song.
The Convention Daily News, a four-page sheet, was made a fea-

ture of the Atlanta Convention. Its success at Memphis was of

such a nature that its continuance has now become a necessity.
William Kernan Dart was its editor-in-chief, and a very capable one,

too. His experience as a college journalist and as an assistant

on The Record staif fully qualified him for the task. His worthy
assistants were kept busy gathering news so that every delegate
and visitor could be thoroughly posted on the doings of the con-

vention.

One of the greatest benefits of the Atlanta Convention was the

presence of the older alumni. There was Rudulph, one of our

founders; General Harrison, Colonels Hansell and Sanders, Lodo-

wick Hill and Doctor Todd—six venerable members of historic

Georgia Pi, and Judge Pendleton, of Kentucky Iota, who was our

eloquent toastmaster. There was Mell, a most eloquent speaker,
who has the distinction of being the first Eminent Supreme Archon

under the present form of government, and Hooper Alexander, an-

other member who worked hard for S. A. E. during the reconstruc-

tion days. Hendree Harrison, Bryan Collier, Gibson, Doolittle,
Waterhouse, Webster, Clay Murphey, Alfred Berkeley, and a host

of the younger alumni were present, participating actively in the

deliberations of the convention. And besides all these, we had with

us our ever-welcome General Brandon. He won distinction for him-

self at Memphis, and now he has a warmer place in our hearts, be-
cause of his undying enthusiasm.

There are many other features that will always be tender with
sweet memories, but space does not permit going into all the de-

lightful details. No one can realize the beauties of fraternalism

and all that the word means until he has attended a National Con-

vention. A friend of mine has very aptly said that going to a Na-

tional Convention is like “getting religion,’’ for it does seem to

consume the whole soul with a feeling of sublime exuberance that

approaches immortality.
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A Closer View of Our Grand Old Man*

HEN the Supreme Council, just prior to the Fiftieth

Anniversary Convention, detailed one of its members to

seek out our only surviving founder and accompany him

to Atlanta to be the guest of the Fraternity during
Christmas week, that member thought to find a feeble
old man from whom age had stolen vigor, and who would

be a care as well as a joy and pride. Only those who were for-

tunate enough to meet the grand old man of Pleasant Hill, and

who had their youthful lives fired anew by his enthusiasm, can

know how far Colonel John Barrett Rudulph was from being a care.

The writer remembers well the mail-carrier and sulky made famous

by Levere’s historic visit to Pleasant Hill; he recalls the beautiful

drive from the railway station to the Rudulph homestead; and his

heart beats with emotion when he thinks of the fraternal hospi-
tality with which the Rudulph heirs gave him warmth and spread
a refreshing lunch before the great open fireplace of their home.

But none of these were more impressive than the fine spirit with

which the Colonel started upon his journey to Atlanta. 'What

mattered it if his locks were whitened with the snows of many
winters ? Answer, the boyish delight with which he crossed the

threshold of the car when we boarded the train at Selma, after a

drive of twenty miles through the biting winds of that December

Day. It seemed as if the Colonel had called back fifty years and

made himself a boy again just for the week.

The train stopped at Montgomery long enough for a meal, and
the old Sig Alph and the young Sig Alph sat down to a banquet,
just for two, but it was a Fraternity function where were told only
stories of Sigma Alpha Epsilon. Many things will be forgotten,
but not that Christmas-eve when a voice from the past told stirring
stories of DeVotie days.

w
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“On to Atlanta! On to Atlanta,” my dear old companion would

say, and one might have thought he expected to reach his destina-
tion and greet the friends of his college days, rather than the great
arrhy of the young knights who have grown up since the storm

and stress period of our Fraternity; but to one who knew, it was

only another evidence of love and pride in S. A. E., and the out-

burst of an old spirit yet young, fanned into a living flame by a

contemplation of the accomplishments of half a century of honest
Grecian life and work. Onward through the darkness, follow-

ing the West Point trail, we journeyed, and as we journeyed a

trainload of wakeful holiday passengers listened to war-time sto-

ries and anecdotes by the Grand Old Man of Sigma Alpha Epsilon,
whose eyes the “wee sma’ hours” of morning made not heavy.

Before daybreak of Christmas morn, when St. Nicholas had not

yet completed his round, we reached Atlanta and proceeded at

once to the Piedmont, where Colonel Rudulph’s steady signature
may now be seen upon the register as the first guest of that Christ-

mas day. A little later, S. A. E.’s from every section of our

country began to pour in, and by night the lobby was alive with

fine young fellows wearing the rhombic badge.
Colonel Rudulph occupied Suite 912, and held open house day

and night, when not upon the convention floor or in attendance

upon some of the social functions. In the lobby or dining-hall he

was the central figure; at banquet-board, or in body assembled, he

held the seat of honor; and there was not a member present who

did not wait upon his call and seek to do him honor. What a

fine example of energy to younger S. A. E. was that dear old man,

who has long since passed the threescore mark. Not a single fea-

ture of the convention did he miss. At the smoker he led the yells;
at the theater party, he sat in a box and lent dignity to the oc-

casion; at the ball he was the pet of the ladies; at the banquet he

was the moving spirit; and at the anniversary exercises he de-

livered an address, fittingly and beautifully linking the past to the

future by an heroic word. Truly, Colonel Rudulph was the fea-

ture of the anniversary convention.

“Did Colonel' Rudulph enjoy his visit?” To one who asked this

question, I narrated the following incident: Early one morning
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of that great week, I was awakened by a voice above my bed,
singing some sweet old melody. It was the Colonel, up and

dressed, and looking as bright as the morning sun. Upon being
asked what made him so happy, he made this; reply: “Unfortu-

nately, I’ve been somewhat out of touch with the Fraternity for

many years, and when I heard our E. S. A.’s report yesterday, tell-

ing of our growth and strength, I could hardly believe it—so much

greater and grander than the little band of Tuscaloosa boys ever

dreamed. Do you wonder I am happy?”
Our guest went through the ordeal of a convention such as tries

the strength of many a younger man without once throwing up the

white flag of fatigue. On one occasion after a weary day, Colonel

Rudulph was missed in the corridors, and his escort, fearing he

might be ill from over-exertion, went to his room only to find the
Colonel standing upon a chair in the midst of a score of delegates
waving a pennant and laughing heartily over some prank of early
days of which he had just been telling the boys.

If I have spoken too familiarly of our Founder, he will pardon,
as he is my friend and I love him. There is something sacred
about the name of Rudulph, and those who met him will never

cease to bless the day that took them to Atlanta. The look of his

kindly eye and the warm grasp of his brotherly hand will be to

many a cherished heritage in S. A. E.
M. E. Holderness.

Tennessee Nu, 1902.
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The Social Side of the Convention*
By Charles Norton Hensel,

Minnesota Alpha, 1908.

T
*

HE Atlanta Convention of 1906, the greatest in our his-

tory, commemorating as it did, our Fiftieth Anniversary,
is over; but let us pause awhile to consider and to set

down something about the events of those four days, that

those who were not there may catch the spirit of that

gathering, and that S. A. E.’s yet to come may read.

You will learn of the business proceedings from Phi Alpha; it

is of the social side of the convention, of the festivities that light-
ened each day’s labors, and of that splendid esprit de corps, that

I will try to tell.

Leaving Chicago at noon, December twenty-fourth, on the “Chi-

cago Special,” with Billy Levere, Deacon Sheldon and brothers

from near-by chapters, we steamed away, picking up other brothers

as we traveled southward. At Bloomington, Indiana, the repre-
sentatives of the Dywyki local—now Indiana Gamma—joined us,

and together we traveled happily along.
That night the conductor promised to wire ahead for a fine

chicken breakfast at Chattanooga, and the porter called us early,
despite the fact that the train was an hour late. We all tumbled

out into the aisle, calling “Merry Christmas” to one another, and

dressed hurriedly, only to find we would not reach Chattanooga for

an hour. The sun was just coming over the mountain-tops, and the

picturesqueness of that gorgeously-colored shifting panorama, and

the snap in the cool morning air, was more than ample compensa-
tion for our early rising.

Billy Levere is a fast runner, especially after chicken, and he

was the first to reach the restaurant at Chattanooga. Imagine our

disappointment when we found them totally unprepared for us,

saying that the wires were down, and that no message had been re-

ceived. So we ate ham and eggs.
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From Chattanooga, the train wound down the mountains through
a very interesting country, where rude little cabins with chimneys
built up the outside were seen scattered along the ridges and in

the valleys. We passed many historic battle-fields, which were

marked by marble monuments not far from the track.

As our train entered the station in Atlanta, we were greeted by
the Atlanta Alumni, with a rousing “Phi Alpha Alicazee,” and

after answering them, we piled off. After introductions all around

we marched the few blocks up to the Hotel Piedmont, convention

headquarters. Delegates and visitors were arriving continually,
and in the halls and lobby, the purple and old gold armband was

rapidly coming into prominence. Late that day came Brother

Holderness, who had gone to Pleasant Hill, Alabama, to bring
Brother John B. Rudulph, the only survivor of the original eight
founders of Sigma Alpha Epsilon.

That evening I went to Brother Rudulph’s room, where I was

courteously received by that kindly old gentleman. His locks were

touched by the snows of seventy-two winters, yet the fire of his

spirit still burned brightly. His left sleeve hung empty, for he

had lost his arm defending Atlanta against Sherman on his

“March to the Sea.” I was greatly interested as I listened f o

Brother Rudulph talk. He was a charming gentleman, his speech
delightful and graced with the diction of the former generation.

He spoke of early days and of things as they were in the be-

ginning, their early principles of scholarship and manhood. The

grip was the same then as it is to-day, and the pin the same.

Brother Rudulph designed that pin at the suggestion of DeVotie.
As he spoke, he sketched again the form and symbols and ex-

plained their meaning as conceived by our founders. He had lost
track of the Fraternity after the war, and had not dreamed that
from the little nucleus of eight earnest men there had developed
an organization that had come to be a factor in the affairs of the
land.

When Billy Levere went to him some three years ago with his

message from the S. A. E.’s of to-day, he bridged the chasm of
time and fanned into flame that spark of Sigma Alpha Epsilon
enthusiasm which was still smouldering in the Rudulph heart.

A founder had lived to attend the Fiftieth Anniversary celebra-
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tion; a convention of five hundred, a membership of thirteen

thousand. Is it any wonder he exclaimed, “The growth of the Fra-

ternity seems to me as wonderful as it would be if the Arabian

Nights tales were to happen today.” Everywhere the old gentle-
man went he stimulated enthusiasm. Hats came off at his approach
and many cheers greeted him each day. Hands clasped, uniting
the old and the young in the bonds of Sigma Alpha Epsilon.

On Wednesday morning Brother Hooper Alexander, in behalf

of the local alumni, gave us a cordial welcome to Atlanta. Brother

Rudulph gave an inspiring talk on “Reminiscences of the Past.”
As he resumed his seat the intense silence that had prevailed while
he was speaking was broken by a mighty cheer, every man on his

feet giving the “Phi Alpha Alicazee.”

Another feature of the opening exercises was Brother Levere’s

reading of extracts from Jewett De Votie’s journal concerning the
death and burial of Noble Leslie. This served toi impress us all
with the noble mind and strong character of our Founder, and the

great respect in which he was held. We S. A. E.’s may well be

proud of this man, whose principles, so sound and true, are to-day
still guiding us.

Delegates and visitors were arriving all day Wednesday, and at

nine o’clock that evening we sat down, two hundred and fifty strong,
in the dining-room of the Piedmont hotel, to enjoy the smoker pro-
vided by the Atlanta alumni and the Georgia Phi chapter. It was a

fine sight—the beautiful Georgia marble columns draped with smi-

lax, and the walls decorated with the banners of those colleges where

S. A. E. is showing the way to brotherhood. We were hardly
seated before the college yells began, every banner being cheered

by its supporters. Pipe and stein were soon filled, and a delightful
supper served. East and West, North and South, touched elbows,
told stories and became friends. Things were going merrily when

Rev. G. Hendree Harrison, clergyman and good fellow, fired by the

spirit of the old days, marched around the tables calling out,
“Georgia Phi, Georgia Phi,” as he went along. Men joined the

line from all parts of the room. Brother Harrison rounded up his

followers in the middle of the room, where they gave Georgia Tech

yells, cheered everything in sight and wound up with “Phi Alpha
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Alicazee.” You talked to the man next you, whether you’d met

him or not. He was your brother, you were bound by a common

tie. When the orchestra played “The Star Spangled Banner,” and

when it played, “Dixie,” the man from the North and the man

from the South cheered together. It was just as George Gibbs so

beautifully expressed it: “Mason and Dixon’s line has moved up
to the North Pole and we’re all brothers here.”

Gradually the smoker broke up. Here and there were groups,

many staying in the lobby to talk things over and to meet the

delegates who were arriving on delayed trains. Many acquaintances
begun that night were to grow into firm friendships before the last

roll-call and the last speech of the convention.

A word of praise is due the five Georgia Phi boys, who, to pro-
vide for the pleasure and entertainment of visiting brothers, stood

in line all night to purchase theatre tickets. It shows good S. A. E.

stuff and we certainly extend to them our thanks and appreciation.
The pen of a Northerner is feeble when it comes to describing

the convention ball. It would really take the eloquence of a

Southerner to adequately picture an affair of such beauty and

splendor. The men of Atlanta had indeed received us warmly and

treated us gloriously; but our pleasure was greatly increased when

it became our privilege to surrender to the charm and grace of

the queenly women of the South.

The many colors of the gowns, the lights, flowers and banners,
made the ballroom a very brilliant scene. The programs, with
soft leather covers stamped with our crest in gold and made so

that they could be kept for card cases, were beautiful souvenirs.

After dancing twelve dances and becoming acquainted all around,
we sat down in the large dining-room, to a most bountiful supper.
It made a very pleasant break in the evening and everyone seemed

to be rested and refreshed when we returned to the ballroom to

finish out the dance with a german. It was such fun. There was

an air of informality and good fellowship, and the custom of

“breaking” lent zest to the dancing. It was well past midnight
when the orchestra struck up “Home, Sweet Home,” and as each
man sought his partner there was a general feeling of regret that
such a delightful affair was over. And I’m sure that many hearts
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were touched by the charming ways and bright eyes of those
beautiful women.

And now the four busy days of the Convention were over, and
with the feeling that the work had been well done, we gathered
for the last time around the banquet table, once more to be with
the dear old friends and the warm new friends, before separating
for perhaps another two years.

This banquet was Atlanta’s crowning act of four days of lavish

hospitality and so splendidly arranged and so temptingly prepared
was it, that even old Epicurus himself would have been delighted
with it. At each place was a beautiful leather-covered menu em-

bossed with the Fraternity coat-of-arms. As we took our places the

cheering began and the evening opened with that same enthusiasm
that had been in the air since the night of the smoker.

The toasts were splendid and everyone was mightily stirred, for

some of our biggest and best men were speaking to us out of their

wisdom and experience. Brother Rudulph, in his charming way,
told how the Fraternity came into being. It was a great tempta-
tion to contrast the Fraternity as it was when DeVotie got those

seven men together and as it was represented by the gathering to

which Brother Rudulph was speaking.
At last Billy Levere rose to respond to the toast, “Sigma Alpha

Epsilon.” Flow many times had he responded to that toast during
the last six years! And who better than he could speak on that

subject? It seemed as though all that he had hoped for, strived for,
loved and worked for—all the experiences of recent years—were

crystallized into that one short speech, the greatest speech of his

life. It is hard to lose Billy from active work, for he is the great-
est Fraternity man S. A. E. has ever known.

As we joined hands in the mystic circle and sang, “Good-Night,
Brothers,” knowing that the Atlanta Convention of 1906 was over,

it was with the feeling that we were better for having been there

and that we would all work harder for Sigma Alpha Epsilon.
The afterthoughts of our great convention are, after all, best

expressed in the memorable words of Levere:

“Sigma Alpha Epsilon. Fifty years young.
Her Past—A glorious one as her 13,000 youths attest.
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Her Future—A benediction to untold thousands yet to come.

Her Work—To weave together all over our broad land by her
cords of eternal love a brotherhood that will exalt in noble man-

hood.
All hail! Sigma Alpha Epsilon.”



GEORGE DEERING KIMBALL,
Eminent Supreme Archon.
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George Deering Kimball, E, S* A.

dE mantle of our beloved Brother William C. Levere, re-

tiring Eminent Supreme Archon, has fallen on worthy
shoulders in the person of George D. Kimball, of Denver,
Colorado.

Brother Kimball has served the Fraternity long and well
as Eminent Supreme Deputy Archon and as Eminent Supreme
Treasurer. It is in the latter position that he will always be re-

membered, for he has put S. A. E. finances on a plane never before

obtained by a national fraternity. It is unnecessary to review his

work of Treasurer the past six years, as it is familiar to every

loyal S. A. E. throughout Sigdom. During his many years of

active fraternity life he has been an incessant and untiring
worker. His wide acquaintance and intimate knowledge of men

and affairs, coupled with keen intuition and rare executive ability,
have especially fitted him for his present duties as Eminent Su-

preme Archon.

Brother Kimball is a typical Westerner, broad of ideas and

breezy, thoroughly democratic and a good mixer. He was born

in East Portland, Maine, in 1869, but has lived since 1886 in Den-

ver, Colorado, where he entered Denver University. He was a

charter member of Colorado Zeta, founded 18 December, 1891,
and at once became an active exponent of Sigma Alpha Epsilon in

the West. He served three terms as President of Eta Province,
and was a prominent figure in the St. Louis Convention of 1896,
and at Nashville, in 1898, where he was elected E. S. D. A.

The Boston Convention of 1900 elected Kimball E. S. T., and

lie was subsequently re-elected at Washington in 1902, and at

Memphis in 1904. During his last term as E. S. T. he established

a record never attained before, that of having every chapter ac-

count paid in full between conventions. At the Atlanta Conven-
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tion every single chapter account was balanced, and every chapter
represented by an active delegate.

Brother Kimball is Auditor of the Rugby Coal Mining Company
of Denver, having been with this company for four years. This

is one of the best-known coal companies in the West, and does an

extensive business.

Brother Kimball has been an ardent worker in the different

branches of the Masonic Fraternity ever since he was twenty-one
years old. In 1903 he was Eminent Commander of Colorado Com-

mandery No. 1, Knights Templar, which organization is widely
known as having captured first prize, valued at $4,000, at Louisville,
Ky., in 1901. He was First Lieutenant of the Drill Corps which
met competing organizations of a similar kind from all over the

country. In December last he was selected Master of Kadosh,
Colorado Consistory No. 1, Scottish Rite, the office being at the

head of the thirty-second degree Masons in Colorado, which or-

ganization has over a thousand members.
A few weeks ago there was organized in Denver a Pan-Hellenic

club. During the preliminary stages Brother Kimball represented
Sigma Alpha Epsilon, and when the organization was perfected
he was elected treasurer of the club.

Brother Kimball has spent the best years of his life in active

fraternity work, and I predict that his administration will be a

memorable one. Sigma Alpha Epsilon is indeed to be congratu-
lated on its admirable selection for Eminent Supreme Archon.

George H. Bunting.
Tennessee Zeta, ’91.
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Charles Frederic Stone, E* S* T♦

%

HARLES FREDERIC STONE, the newly-elected Eminent

Supreme Treasurer, is one of those younger sons of Sigma
Alpha Epsilon who have proved their ability to take up
the work of the Fraternity where it has been left by the

veteran workers whose names are as familiar in every S. A.
E. chapter-house as are those of the fathers of the republic.
Though no one is willing to admit that these veterans have in any
measure completed their services to the Fraternity, still it is a mat-

ter for the sincerest congratulations to find that we have at hand

men capable of following worthily in their footsteps.
Our treasurer is a native Tennesseean, born in Chattanooga, 28

February, 1883. His father, Captain Francis Irwin Stone, of De-

catur, Georgia, married Miss Emma Antoinette Kirkpatrick, also of
Decatur. The family lived for twenty years in Chattanooga, moving
to Atlanta in 1895. Captain Stone fought throughout the Civil

War in Company B, Twelfth Georgia Battalion, in the famous

“Oglethorpe” regiment, under Generals Joseph E. Johnston and

John B. Hood. He was wounded in the side at Bentonville, and

had many narrow escapes. On one occasion a bullet cut through
his pocket, carrying away the veteran’s most prized luxury—his
tobacco.

The young Charles Frederic received his preparatory education
in the schools of Atlanta, graduating, cum laude, from the Boys'
High School, in 1901. At this institution he showed marked talent

for public speaking and debate. Entering Georgia School of Tech-

nology in 1901, he was initiated on the thirteenth of September by
Georgia Phi, the chapter which gave the Fraternity Floyd Furlow

and G. Hendree Harrison, and which has been a beacon light in

spreading the warm glow of fraternity enthusiasm throughout all

the section about Atlanta. He has in S. A. E. a brother, Marion
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Irwin Stone, Tennessee Zeta, ’91, and two first cousins, John C.

Kirkpatrick, Georgia Phi, ’98, and Hugh W. Kirkpatrick, Georgia
Phi, ’99, vice-president of Province Epsilon. In January, 1906, he

married Miss Virginia Butler, of Jacksonville, Florida.

Stone became well-known throughout the Fraternity during 1902

and 1903, as the traveling representative of Rochm & Son, jewelers,
whom he represented at the Washington Convention.

Within a few months after his initiation Stone was recognized as

one of the foremost workers in Georgia Phi, being elected chapter
correspondent, and the next summer he was put in charge of the

rushing work which is conducted annually by the Atlanta Alumni

Association, and which has proved such a great help, not only to

Georgia Phi, but to the other Georgia Chapters as well, and, in many

cases, to chapters located without the State. So well did he per-
form his duties as secretary of this committee that he has been kept
in harness ever since, having for several years served as secretary
and treasurer of the Atlanta Alumni Association. In this position
he has shown signal ability and untiring energy. It was largely
through his efforts that the Atlanta alumni were induced to ask for

the 1906 convention, and it is almost entirely due to his work that
that convention was the grand success which all seem ready to pro-
claim it. In him the Fraternity will find'a valued officer, and for

this greater work the Atlanta Alumni Association is glad to give
him up, but it will be a hard task to find the man to take his place.

Of pleasant address and tactful by nature, he will be sure to

work out the many troublesome problems which come to the na-

tional fraternity officer, and he will work them out so as to please
everybody, and at the same time best perform the work of the

Fraternity.
In Atlanta Brother Stone’s business standing is of the highest,

and his name connected with any enterprise is quite enough to carry
it through. His Atlanta associates and his many friends through-
out Sigma Alpha Epsilon, believe that in him the Fraternity has
come as near as it was possible to find a man capable of filling the
place left vacant by the promotion of that old watchdog of the

treasury, George D. Kimball.
Lauren Foreman.

Georgia Epsilon, 1901.
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Carl Edmunds Sheldon, E. S. D* A*
&

MARVEL of persistence and zeal is, according to all ac-

counts, our new Eminent Supreme Deputy Archon, Carl

E. Sheldon. Brother Levere thinks that either the widow

recorded in the New Testament as having secured a fa-

vorable decision from the unjust judge by sheer perse-
verance, must have been one of Carl Sheldon’s ancestors, or else

by the theory of transmigration of souls, he must be the widow re-

incarnate.

Perhaps that is the reason Brother Sheldon entered upon the

practice of law; at any rate, if he continues in his chosen profes-
sion with the same vigor that has characterized his activity as an

S. A. E., ample success will sutely attend his efforts.

Carl Edmunds Sheldon was born 21 April, 1876, at Sterling,
Illinois, where he still resides. His father’s people came

from Cayuga county, New York, and his mother’s from Lan-

caster county, Pennsylvania. Both his parents attended higher in-

stitutions of learning, and his father, after graduating in law from

the University of Michigan, in 1868, engaged in the practice of

that profession.
Carl received his early education in the public schools of Ster-

ling, and in the fall of 1895 entered the University of Illinois.

Here he pursued the course in literature and arts, and graduated in

1899 with the degree of A.B. The following fall he entered the

Law Department of the same University, and received his LL.B.

in 1902. In June, 1902, he formed a partnership with his father

for the practice of law, which relation still continues under the

firm name of C. L. & C. E. Sheldon.
In the spring of 1898 he joined the “Red Ribbon” Club, a local

society at the University of Illinois, which petitioned Sigma Alpha
Epsilon for a charter, at the Nashville Convention, in December
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of that year. This charter was granted, and, on 28 January, 1899,
Sheldon was initiated as one of the eighteen charter members of

Illinois Beta. Upon the organization of the chapter he was elected

Eminent Archon, to which position he was three times re-elected.
The “Deacon,” as the boys of Illinois Beta affectionately call him,
was an ardent fraternity worker from the very first, and it is due

largely to his determined efforts that the chapter has progressed
from rented rooms to the ownership of a fine new house. He

was delegate of his chapter to the Province Delta Convention, held

at Columbus, Ohio, in 1900, and at Champaign, Illinois, in 1902; also

delegate to the National Convention at Boston, in 1900. At the

Province Delta convention of 1902, he was elected province presi-
dent, and was re-elected at the next convention at Minneapolis, in

1904. He has been president of Illinois Beta Association since its

incorporation in 1902. As province president, he attended the

province conventions at Minneapolis, in 1904, and at Lafayette, Indi-

ana, in 1906; also the National Conventions at Washington, in

1902, and at Memphis in 1904. At the Memphis Convention, he was

elected Chapter-House Officer, and his work done in that capacity
speaks for itself.

In the fall of 1905, he was sent by the Supreme Council to Lin-

coin, Nebraska, to represent the Fraternity in the “Simpson case”

before the Province Zeta Convention.

He was employed by the Supreme Council to incorporate the

National Fraternity, which was effected under the laws of Illinois,
on March 9, 1906, the Fiftieth Anniversary of the founding of the

Fraternity.
At the Atlanta Convention of 1906, he was elected Eminent Su-

preme Deputy Archon.

Besides being an S. A. E., Brother Sheldon belongs to a num-

ber of other organizations, but it is needless to state that Sigma
Alpha Epsilon holds first place in his affections. His latest honor,
while the second highest within the power of the Fraternity to be-

stow, is one which he has fairly earned by faithful service, and
his work in his new position will no doubt be such as to prove
that the Fraternity was not mistaken in its choice.

An. F. Leue.
Ohio Epsilon, 1898.
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Clarence Warner Stowell, E* S* R.
&
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Y unanimous vote, and amid great cheering, Clarence W.

Stowell was, at the Atlanta Convention, re-elected to the

office of Eminent Supreme Recorder. By his work dur-

ing the past two years, Brother Stowell has proven him-

self worthy of the trust and confidence that Sigma Alpha
Epsilon placed in him. It is hard to conceive how the office of E.

S. R. could have been handled more efficiently than it has been.
“Colonel” Stowell surely must realize how the Fraternity appre-
ciates his zealousness, for that is conclusively proven by his unani-

mous re-election.

Ever since he became an S. A. E., Stowell has been a diligent
worker. A leader in college life, as well as in his chapter, his

executive ability was soon recognized, and consequently, in 1902,
he was elected secretary-treasurer of Province Alpha. In 1904, he

was chosen vice-president of the province, and a short while later

succeeded to the presidency to fill a vacancy occasioned by Brother

Millar’s promotion to the Supreme Council. At Memphis he was

elected to the Supreme Council, taking up the duties of Eminent

Supreme Recorder.

At present Brother Stowell is connected with Bryant and Strat-

ton’s Business College, at Providence, Rhode Island. Previously
he has been an instructor at Rockland Military Institute, Nyack,
New York, principal of Hollowell (Maine) Hi<rh School, and af-

terwards principle of Kennebunk (Maine) High School.

The charm of the “Colonel’s” personality lies in his unassum-

ing air and pleasant address. And this very modesty of his is ipso
facto, a stamp of true greatness.

Few members of the Fraternity realize the amount of work that

the E. S. R. has always on hand. Just at present Brother Stowell
is busy distributing the new shingle and getting out the amended
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Rules and Regulations. At all times he has to keep up with initi-

ations, marriages, deaths, and any “official data” concerning the men

of S. A. E. Upon his efficiency in collecting this data depends the

accuracy and completeness of future catalogues. Under his admin-

istration we may rest assured that the work of the E. S. R.’s office

will at all times be handled to the best advantage of Sigma Alpha
Epsilon.

Lewis Marks.
Massachusetts Beta Upsilon, 1907-

Charles Parkinson Wood,
Editor of The Record.

AVE you ever felt the effrontery of a lingering introduc-

tion of one of national prominence by another whose only
distinction was the privilege of the moment? Almost such

it seems to introduce to the Fraternity one whose name is

already so familiar to it. Only because there are some

facts in his life that are not yet common property do I feel that

I can attempt to make you personally acquainted, rather than merely
officially so, with one with whom personal acquaintance is so much

worth while.

“Colonel” Charles Parkinson Wood may have come by his title

through his display of innate qualities of leadership, or else as

justly so because there flows in his veins the blood of Virginia
soldiery. One grandfather was in Pickett’s Division, Longstreet’s
Corps, Army of Northern Virginia^ and one fought under “Jeb”

Stuart, while an older brother of his father was with Fitzhugh Lee.

Daniel Pollard Wood was too young to enter the army, but years
later this soldier’s son married a soldier’s daughter, Sallie Parkin-

son, and March 11, 1883, at Warrenton, Virginia, was born Charles
Parkinson Wood, the predestinated “Colonel.”

His early training was begun by a careful mother, and later
continued by a local school. One year, 1897-1898, he spent at
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Locust Dale Academy, in Virginia, where he exhibited his remark-

able talent for winning the love, as well as the admiration, of his

fellows. During the next two years he was at Bandolph-Macon
Academy, Bedford City, Virginia, and there he played on the base-

ball team and was awarded the highest honor, the Senior Scholar-

ship Medal. He entered Cornell University in the fall of 1900,
unheralded, a young and unknown Southern boy, who was to make

for himself, without pull or favor, by the strength of a personality,
a very warm place in the hearts of our own chapter, New

York Alpha, which saw him and recognized his worth and

initiated him October 20, 1900. The work which he did at

Cornell as a student was noteworthy. In his junior year came

the typhoid fever epidemic, and he was summoned home to avoid

it, thus losing the last half session; whereupon he made his senior

year in Sibley College, the engineering school of Cornell, count

double and graduated in 1904 an electrical engineer.
If you want to know what Charlie Wood did at Cornell, you

will not find it in the Cornellian, for he had little time for the so-

called college activities. What is more to our interest is the fact

that you will find the records of his actual activities written in the

annals of his Fraternity. In a chapter run under the system of the

Cornell chapter, that is no more responsible position than that of

chapter steward, which was entrusted to him in his junior year.
It was in his senior year, when, as correspondent of his chapter, he

attempted far more than the mere requirements of the position,
that many of us first came to know him. At the Province Beta

Convention of 1904, held at Ithaca, Wood was the official repre-
sentative of his chapter. What he meant to New York Alpha is not

to be measured, however, in terms of offices held, or honors bestowed

upon him; his vital service was more intimately personal. I want to

quote a sentence or two from a letter I have from one who knew

him well in those Cornell years: “His unselfishness and good na-

ture was a revelation to the fellows, and that was what made him

the best-loved man in the whole chapter. . . .New York Alpha
has had few more loyal sons than Charles, one of those men who

lived fraternity as well as talked it.” He was a sympathetic,
human spirit, and that was why men sought him in time
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of trouble, or disappointment or discontent; and that is why Cor-

nell men who were with him then love to talk of him now and re-

joice in his successes.

The three years since he left college have been increasingly
active years, both in business and in work for the Fraternity. In

1902, he was present as a visitor at the Washington Convention;
before another convention assembled he had become a servant of

the National Fraternity, having accepted, in 1904, a place on the

Song Book Committee. That same year Flenry Sydnor ^Harrison
made him an associate editor of The Record, and in November,
1905, appointed him assistant editor, with supervision of the entire

routine business of the publication. The Fraternity knows how

that work has been done. But while his fraternity duties were

increasing, so, too, were those of his profession. Accepting a po-
sition with the Buckeye Cotton Oil Company, he was sent, in 1904,
to the Macon, Georgia, mill. A temporary transfer carried him for

a few months to Augusta, Georgia, and later he was transferred

to the Atlanta branch. Many, no doubt, wondered at his absence

from the Atlanta Convention, and he himself was disappointed,
but there came a message from his company not much in advance
of the convention date, bidding him go to Little Rock to meet a

certain crisis in the mechanical situation there. Whil« he was

away attending to this duty, the delegates to the convention ex-

pressed their approbation of the work he had done for his Fra-

ternity and advanced him to a place on the Supreme Council. He

is now editor of The Record.

It is not necessary that I speak of the ability he possesses to put
before us quarterly a Record of which we shall be proud. The edi-
torial work he has already done, and the way in which he has
handled the business matters shows his aptitude for the task en-

trusted to him. And those who know him know full well the in-

tensity of enthusiasm which he is putting into this work. He is

young in years; what will be the nature of his services in the Su-

preme Council? At Cornell, “what he advocated in meeting was

considered pretty carefully, for his good, steady judgment was

appreciated.” Never underestimating the gravity of a situation, he
is calm and optimistic, with a saving sense of humor that does not
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take too seriously things that are merely trivial. I do not feel that
I am extravagant in predicting that the counsels of Charles Park-

inson Wood will be ever sane and progressive, and I am sure there is

no one more devotedly serving Sigma Alpha Epsilon to-day than

is the self-same “Colonel.”

Thomas McNider Simpson, Jr.

Virginia Omicron.
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The Banquet*
By Robert Gibson, Jr.,

President of the Board of Trustees.

HE convention closed in a blaze of glory Saturday night,
with a banquet at the New Kimball. The affair was re-

ported by the press to have been the largest of its kind
ever held in the city. The room was richly decorated with

our Fraternity colors, together with the pennants of the

best colleges and universities in the land. At one end of the room

was our illuminated badge, and at the other, in electric-lighted
letters, shone forth the phrase “Fiftieth Anniversary Convention.”

The enthusiasm was intense. Judge John T. Pendleton, the

toastmaster, rapped for order at about ten o’clock, and after making
a scholarly and stirring address, he proceeded to introduce the

speakers, briefly but appropriately.
Brother Brandon, of Alabama, led off with an eloquent response

to “Our Fiftieth Anniversary.” By his burst of oratory during the

convention, we had been led to expect much from him, and we were

not disappointed. A Mississippian has recently sounded in Con-

gress the praises of the Tombigbee, but not in such glowing terms

as those in which General Brandon sang the praises of the Warrior,
on the banks of which, where Sigma Alpha Epsilon was born, we are

about to erect that sacred shrine, the DeVotie Memorial.

Thomas S. Mell, that faithful S. A. E. soldier, showed us the

silver lining to the clouds that caused “The Dark Days of the Fra-

ternity.”
The climax came when our venerable brother, and one of our

founders, Colonel John B. Rudulph, gave us reminiscences of “The

Founding of S. A. E.” in 1856. His is a ripe, serene and beauti-

ful old age, and his love for our Fraternity is as deep as that of a

lover for his sweetheart. His presence was to us a benediction.
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May his life be lengthened so that he can be with us at many future

conventions of our beloved order.

George D. Kimball, our newly-elected E. S. A., proved that “The

Wild and Woolly West” had become one with the gentle South in

its love for S. A. E. Robert Gibson, Jr., of New York, a native

Georgian, responded with enthusiasm to the toast, “Practical En-

thusiasm.” Towards the invitation of the committee, Brother Gib-

son said, he felt like the Georgia darkey whom an Atlanta gentleman
met on the street and asked to change a ten-dollar bill: “No,
boss, I can’t change no ten-dollar bill, but I’se much obleeged to you
fur de compliment.” A. A. Murphey, of Barnesville, told those of

us who had not heard Brother Thomas E. Watson, how much we

had missed by Brother Watson’s absence on account of illness.

Many, at least, of us bachelors, felt a strange yearning when
Brother Murphey, in response to “The Ladies,” referred to the

happiness of that man who could say with Shakespeare:
“She is mine own,

And I as rich in having such a jewel
As twenty seas, if all their sand were pearl,
The water nectar, and the rocks pure gold.”

“Billy” Levere, our retiring E. S. A., who has done such inspir-
ing work for the Fraternity, then thrilled us with a stately speech
picturing a grand march of the national fraternities, with Sigma
Alpha Epsilon well to the front and carrying aloft her banner of

Royal Purple and Old Gold.

At the close of the banquet, the several hundred S. A. E.’s

joined hands with our grip, forming an immence circle completely
surrounding all the tables, and sang S. A. E. songs, gave the Phi

Alpha yell, and cheered the big guns of the Fraternity, thus sym-

bolizing the pledge proposed by one of the speakers in the words

of the poet:
“ Let sympathy pledge us through pleasure, through pain,

That fast as a feeling but touches one link,
Her magic will send it direct through the chain.”

TOAST LIST.

He ne’er is crowned
With immortality, who fears to follow,
Where airy voices lead. —Keats.
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Toastmaster Judge John T. Pendleton

“Delivers in such apt and gracious words
That aged ears play truant at his tales,
And younger hearings are quite ravished.”

Love's Labour's Lost.

“ Our Fiftieth Anniversary” Gen. W. W. Brandon.
“ We have lived and loved together

Through many changing years;
We have shared each other’s gladness,

And wept each other’s tears.”
—Jefferys.

“The Dark Days of the Fraternity” Thomas S. Mell.
‘ ‘Into each life some rain must fall;

Some day must be dark and dreary.”
—Longfellow.

“ The Founding of 2 A E ” John B. Rudulph.
“ Oh who can tell, save he whose heart hath tried.”

—Byron.
“The Wild and Woolly West” George D. Kimball.

“ Let others hail the rising sun :

I bow to that whose course is run.”
—Garrick.

“Practical Enthusiasm” Robert Gibson, Jr.
“ Nothing great was ever achieved without enthusiasm.”

—Emerson
*

“The Ladies” A. A. Murphey.
“ So with the world thy gentle ways

Thy grace, thy more than beauty,
Shall be an endless theme of praise,

And love a simple duty.”

“Fraternity” , Hon. Thos. E. Watson.
“ A friendship that like love is warm ;

A love like friendship, steady.”
—Moore

“Sigma Alpha Epsilon” William C. Levere.
“ To those who know thee not, no words can paint;

And those who know thee, know all words are faint.”
—More.
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TODAY'S PROGRAMME.
’

9 a. m.—Semi-Centennial Celebra-

Uon.
Order of Exercises)

'

Prayer—Rev. G. Hendree Harrison.

Address of Welcome—Hooper Alex-

Response—Clyde L. Webster.

Song— Dear S. A. E.'

Two Minutes Sflence In Memory of

Our Dead Historical Statement—Hen-

ry Sydnor Harrison.
The Founder—William C. Levers.

Exhibition of DeVotie Relics.

Jubilee Song.
1 p. m.—Biennial Report: Appoint-

tnent of Committees.

9 p. ir.—Smoker.

COMMITTEE ON CREDENTIALS.

Brother William C. Levere. R S.

A., has announced the following as

the Committee on Credential--
w. R. F. Dunn. Chairman.

George D. Kimball,
Clarence W. Sto*cll.
A- N. Bennett,
W. E. l.ang.
Delegates' will greatly facilitate

the Committee's work by turning in

Every aliimnus of Sigma Alpha

ternity publications. The Record Is

a quarterly pon-sccrel Journal, while

the Phi Alpha Is published every

otl)er month and Is secret The

members of the fraternity can get

them both for a dollar a year, which

Is a ridiculously -low price.

A CONVENTION SENTIMENT.

Sigma Alpha Epsilon! .Fifty Years

Young! Her past—a glorious otie as

ten thousand youths ai -'sL Her fu-

ture—a benediction to • told thous-

ands yet to come. Her work—to

weave together all over our broad

land by her cords of eternal love,
a brotherhood, that ^111 exult In no-

ble manhood. Alfhall. Sigma,Alpha
Epsilon.

William C. Levere. E. S. A.

E. Fraternity an apology for what,

perhaps, seemed an attempt to In-

trude ourselves into your fellowship..
We shall. not attempt to excuse our

selves except on the ground of Igno-
ranee of some of the real conditions,

and our eagerness to become asocl-

ated with the( men of S. A. E. No

Wishing you and the chapters
from which you come a most pros-

perous and successful year, we ex-

.tend to you best wishes of the Kappa
-Theta Psl.

DR. THOMAS CHAPPEL COOK.

selves the unfortunate occurrence

which has placed us in the peculiar
position we must bold in the eyes of

sorry that we had not the patience
to await the natural development of

.events which would give us the de-
Sired recognition.

But we do wish to say In all seri-

At the last convention but two of

the founders survived. Dr. Thomas

Chappel Cook and Colonel John B.

..Rudulph. Now the. sad news comes

rhat Brother Cook died February 18.

.1906. This, with Brother Spencers

,
death, is the saddest news we have

'

had for many moons. Resolutions of

THE ORIGINAL MINUTES.

Tattered and toyi though the old book Is. Sigma Alpha Epsilon prize*
beyond measure the original minutes of Mother - Mu. They cootain
more of pur early history to tbe page than any other pages In existence.
If you want to catch the spirit d( the founders, read the account of those

•early days as recounted in this volun e. Its contents have been repro-
duced and are now In book form at the disposal of those who wish. The
edition is restricted to one hundred and twenty-five copies. It Is bound
In cloth and may be obtained at the catalogue stand in the convention
hall.

OFFICERS OF SIGMA ALPHA
EPSILON.

We present herewith a llpi of tho
main and subsidiary officers of Sig-
na Alpha Epsilon who are delegates
ipso-faclo:

Eminent Supreme Arcon—William
C. Levehe. of Illinois. .

Eminent Supreme Deputy Arcbon—
Marvin E. Holderness. of Tennessee.

Eminent Supreme Recorder—Clar-
ence W. Stowell. of Rhode Island. •

Eminent Supreme Treasurer
George D. Kimball, of Colorado

Ediipr of The Record—Henry Syd-
nor Harrison, of Virginia.

, Province Presidents. .

Alpha—Charles F. Davis, of Mas-
sachusetts.

Beta—Ralph C. Stewart, of Penn-
svlvania.

Gamma—Alfred R. Berkley, or
North Carolina.

'

.

Delta—Clyde I. Webster, cf Michf-
gan. ...

Epsilon-J. Clay Murphey. of Ceor-
gla. •

Zeia—Elmer B Sanford, of Mis-

Eta—w. N. Valle, of Colorado.
Theta—Henry P. Dari. Jr . of Lout

aiapa. •

^
Iota-Frank K. Houston, of Teo-

PROPOSED AMENDMENTS.
Chapter II. Article II. Section 3.

Add.-.^o.ont who Is a memoer of
Theta Nu Epsilon Fraternity or a
similar organization under another
name shall be admitted to member-
ship In the Sigma Alpha Epsilon Fra-
lernlty. nor shall any member of,the'
Sigma Alpha Epsilon Fraternity be
permitted to become a member of
Theta Nu Epsilon nor a similar Or-
ganization under another name.

Chapter VIII. Article IX, Section
3. Add.—And of each Initiate at tho
time of his initiation' shall be re-,

quired the promise that he will wear

the badge of the fraternity as long as
he live except It be removed from
his person by loss or accident, or re-

called in accordance with Section 2

KAPPA THETA PSI.

GREETINGS FROM SIMPSON.

To the National Convention of the

tSigroa Alpha Epsilon Fraternity.
' '• >' GREETINGS:

To the represematlves of the Sts-
roa Alpha Epsilon Fraternity in con-

vention assembled the men of the

Kappa Theta Psl send the season's

•greetings. We hope for you a most

successful, enjoyable and profitable
session.

We feel that we owe to the 3. A.

ousness and humility that we are de-

termined to prove to Ihe men of the

S. A. B. Fraternity that we shall be

ber and that we are working to that

end. We are grateful for the kindly
spirit shown our representatives at

the Providence Convcntioan held at

Lincoln, Neb. and in all our dealings

nlty. We hope to be considered as

men led away from the wiser path
by too. great zeal for Ihe bettermnet

of our local organization.

regret will probably be offered to the
Convention, sympathizing wilh ihe
families of the deceased brothers.

Among the prominent S. A. E. men

on hand at this convention are John
B. Rudulph. (the last of the found-
ers) Thomas E. Watson. John -D.

. Little. Ex-Congressman Geo. P. . Har-
rison. C. C. Sanders of the old Geor-

gla Military Institute chapter. Audi-
tor W. W Brandon, of Alabama. Don.
R. Almy. Thomas S. Veil. William C.
levere. . D. Kimball, and numerous

SAMUEL SPENCER.

One-of the most distinguished
members of' Sigma Alpha Epsilon
met a sid death on Thanksgiving
Day.

^

Samuel Spencer. of old

.
ed materially in perpetuating the fra-

. ternity after the war. was killed In
a Southern Railway wreck at Lawler.
Va. Brother Spencer was a proml-
nent figure. In the financial - world,
and his death was lamented through-
out the country. He was riding in
his private car when killed.

THE CONVENTION DAILY

Facsimile of first issue, from a cut presented by The Atlanta Constitution



Cartoon by Brewerton in The Journal, December v .

“THE CITY IS YOIipn n

^ ourtesj of The Atlanta Journal.
IS YOURS. CONGRATULATIONS AND BEST WISHES.”
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The Convention Daily*
By Howard S. Holmes,

Michigan Iota Beta.

A
S we sit around discussing the good times we had at the

great semi-centennial, the royal way in which we were re-

ceived in Atlanta, and the thrills that went through us as

we met and gave the grip to Colonel Rudulph, the last of
our noble band of founders, we can not but look forward

to our next national assemblage. And so we instinctively fall to

discussing the various needs of our conventions, and the best ways
of meeting them, and among them the need of a daily paper, and

the way in which this has already been met.

The publishing of a convention daily has ceased to be an ex-

periment with S. A. E. The great hit registered by The Con-

vention Daily News, the first fraternity convention daily ever pub-
lished, upon its initial appearance at the Memphis Convention two

years ago, predicted the success of Volume II, when it should ap-

pear at Atlanta. And how fully did The Daily come up to the

hopes and expectations of its founder, William C. Levere, and its

editor, all those who attended the Atlanta Convention can assert.

After attending two conventions at which the delegates and

visitors have seen and felt the advantages of having such a publi-
cation, how many would want to attend another without this offi-

cial organ through which the meetings of the various committees,
the members of such committees, the doings of the previous meet-

ings, and the programs of the following sessions are announced?

How popular The Daily really was, and how great a purpose it

really served can best be attested by the great rush for copies each

morning on the part of both visitors and delegates.
The editor, Brother William K. Dart, with his characteristic

push, was on the ground early with sufficient copy for the first
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issue, and had it out, ready to be distributed, before the majority
of the delegates and visitors had arrived. And let me say right
here, that had not The Convention Daily had a man of his ability
and resourcefulness behind it, I fear the hopes of some of its most

enthusiastic advocates might have been blighted. He it was who

furnished the extra copy when those of his less experienced and

less ardent associate editors failed to “produce the goods.” His

associate editors were J. H. Cabaniss, Lewis Marks, A. B. Purton,
H. S. Holmes, Garrard Haines and George W. Leach. Charles H.

Strong was business manager.
It was learned from experience in the publication of Volume I

at Memphis, that in order to get the best results, several changes
would have to be made in the method of editing and publishing.
Thus it was that in the appointing of the various committees at

the Atlanta Convention the editor and associates were not asked

to serve on them, and thereby be cumbered with so much extra

work that they could not give proper attention to either The Daily
or the committee.

In form, The Daily was a four-page sheet printed on extra

quality paper and typographically attractive. One of the features

of the paper was the great number of timely and interesting pic-
tures and cartoons, the printing of which was made possible
through the courtesy of The Atlanta Constitution in lending the
cuts. Perhaps the most interesting of all the pictures was that

of the original book of minutes, which appeared in the first num-

ber of the paper. The old book is shown tattered and torn, but
still legible, thereby giving us more of the early history of our

Fraternity than we could possibly get from any other source.

Besides the many things of interest which The Daily contained
there was much which was practically indispensable in the form
of committee announcements, etc. Thus, while serving in the ca-

pacity of official bulletin and directory, it also included reviews of
the preceding day’s business, sketches and speeches of the promi-
nent men present, in fact, everything which was of importance and
interest to the delegate or visitor.

Nor was this the only paper which sounded the praises of Sigma
Alpha Epsilon. In every edition of the Atlanta daily papers some
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note was made of the business meetings and social functions of the

S. A. E.’s. On other pages will be found many interesting clip-
pings in the form of complimentary editorials and sundry accounts

of convention incidents.

And so with the completion of the second volume of The Con-

vention Daily and with the merits of such a publication impressed
upon us more firmly than ever, we can not imagine a real, live

convention without it. It is, in truth, as much a need of each conven-

tion as is The Record a need of our national Fraternity.
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Indiana University♦
By Edward A. Lawrence,

Indiana Gamma.

NDIANA UNIVERSITY is situated at Bloomington, one

of the oldest of Indiana towns, whose broad streets are

shaded with old elm trees. At first the University was

situated on the south side of the city, where there is still

to be seen a crumbling brick structure which was used in

the days when it was a one-building institution. The University
is now situated to the west of the city on a heavily wooded campus,
covered with a fine tough sod. The campus is hilly and a small
stream flows through one half of it. This stream is called the

“River Jordan,” not from any biblical association, but in memory
of David Starr Jordan, a former president.

The State of Indiana is noted for the excellence of its schools.
This excellence is due to the deep interest which the wise fathers
of the State took in this part of its development. The section of

the State Constitution upon which the system of public education

rests, reads as follows: “It shall be the duty of the General

Assembly as soon as circumstances will permit to provide a law for
a general system of education ascending in regular gradation from

township schools to a State University wherein tuition shall be

gratis and equally open to all.” 20 January, 1820, the date
now recognized by the University as Foundation Day, an act

to establish a State seminary received executive approval.
During the first generation of its history, Indiana University

endured a continuous struggle. Besides having to contend against
the reluctance of the State to give it vigorous and .liberal financial

support, its lands were unfortunately or unwisely managed, and
because of their tooi early sale it never realized from its land endow-
ment an income of more than $8,000; it was, moreover, troubled by
uncertainty and confusion and subsequent litigation concerningj-



UNIVERSITY OF INDIAN A—CAMPUS SCENE,



UNIVERSITY OF INDIANA—ATHLETIC FIELD.



�,�Q�G�L�D�Q�D �8�Q�L�Y�H�U�V�L�W�\�� ����

�W�K�L�V �H�Q�G�R�Z�P�H�Q�W�� �,�W�Z�D�V �K�D�P�S�H�U�H�G �L�Q �W�K�H �H�D�U�O�\ �\�H�D�U�V �E�\ �W�K�H �D�Q��

�W�D�J�R�Q�L�V�P �R�I �U�H�O�L�J�L�R�X�V �V�H�F�W�V �Z�K�R�V�H �D�G�Y�H�U�V�H �L�Q�I�O�X�H�Q�F�H �Z�D�V �I�H�O�W�P�R�U�H

�W�K�D�Q �R�Q�F�H �L�Q �W�K�H �P�D�Q�D�J�H�P�H�Q�W�R�I �W�K�H �L�Q�V�W�L�W�X�W�L�R�Q�� �D�Q�G �L�W�V�X�I�I�H�U�H�G

�W�Z�R �G�L�V�D�V�W�H�U�V�E�\ �I�L�U�H�� �$�O�O�W�K�H�V�H �F�D�X�V�H�V �K�D�Y�H �F�R�P�E�L�Q�H�G�W�R �P�D�N�H �W�K�H

�J�U�R�Z�W�K �R�I �W�K�H �8�Q�L�Y�H�U�V�L�W�\ �V�O�R�Z �D�Q�G �G�L�I�I�L�F�X�O�W�� �%�X�W�D�V �W�K�H �P�D�W�H�U�L�D�O

�U�H�V�R�X�U�F�H�V �R�I �W�K�H �6�W�D�W�H �G�H�Y�H�O�R�S�H�G�� �D�V �W�K�H �S�H�R�S�O�H �K�D�Y�H �D�F�T�X�L�U�H�G �W�K�H

�F�R�P�S�H�W�H�Q�F�\ �Z�K�L�F�K �E�U�L�Q�J�V �O�H�L�V�X�U�H �D�Q�G �R�S�S�R�U�W�X�Q�L�W�\ �I�R�U�F�X�O�W�X�U�H �D�Q�G

�U�H�I�L�Q�H�P�H�Q�W�� �D�V �P�H�Q �K�D�Y�H �E�H�F�R�P�H �P�R�U�H �W�R�O�H�U�D�Q�W�L�Q �W�K�H�L�U�U�H�O�L�J�L�R�X�V
�E�H�O�L�H�I�V�� �D�Q�G�D�V �W�K�H�F�R�Q�Y�L�F�W�L�R�Q�K�D�V �J�U�R�Z�Q�G�H�H�S�H�U�W�K�D�W�W�U�D�L�Q�H�G�O�H�D�G�H�U�V

�D�U�H �L�Q�G�L�V�S�H�Q�V�D�E�O�H �L�Q�D �G�H�P�R�F�U�D�F�\�� �W�K�H �6�W�D�W�H �K�D�V �E�H�F�R�P�H �P�R�U�H �J�H�Q��

�H�U�R�X�V �L�Q �L�W�V �V�X�S�S�R�U�W�R�I �K�L�J�K�H�U�H�G�X�F�D�W�L�R�Q �D�Q�G �P�D�G�H �L�W�S�R�V�V�L�E�O�H �W�R

�F�D�U�U�\ �R�X�W�W�K�H �L�G�H�D�O�V �R�I �W�K�H �I�R�X�Q�G�H�U�R�I �W�K�H �8�Q�L�Y�H�U�V�L�W�\ �D�Q�G �W�R �D�F��

�F�R�P�S�O�L�V�K �L�W�V �U�H�D�O�I�X�Q�F�W�L�R�Q �D�V �F�R�Q�F�H�L�Y�H�G �E�\ �L�W�V �U�H�F�H�Q�W�S�U�H�V�L�G�H�Q�W�V��
�,�W�E�L�G�V �I�D�L�U�W�R �G�R �L�W�V �I�X�O�O�V�K�D�U�H �L�Q �H�Q�G�H�D�Y�R�U�L�Q�J �W�R �D�W�W�D�L�Q �L�G�H�D�O

�G�H�P�R�F�U�D�F�\��
�7�K�H�U�H �D�U�H �D�W�S�U�H�V�H�Q�W�R�Q �W�K�H �F�D�P�S�X�V �I�L�Y�H �P�D�J�Q�L�I�L�F�H�Q�W�D�Q�G �D�U�F�K�L��

�W�H�F�W�X�U�D�O�O�\ �E�H�D�X�W�L�I�X�O�V�W�R�Q�H�E�X�L�O�G�L�Q�J�V�� �D�Q�G�W�Z�R �E�U�L�F�N�E�X�L�O�G�L�Q�J�V�� �Z�K�L�F�K

�D�U�H �L�Q�G�D�L�O�\ �X�V�H �E�\ �W�K�H �V�W�X�G�H�Q�W�V�� �,�Q�D�G�G�L�W�L�R�Q�W�R �W�K�H�V�H �V�H�Y�H�Q �O�D�U�J�H
�E�X�L�O�G�L�Q�J�V�� �W�K�H�U�H �L�V �D �K�D�Q�G�V�R�P�H �Q�H�Z �V�W�R�Q�H �S�R�Z�H�U�K�R�X�V�H�� �D�Q�G �W�Z�R

�V�X�E�V�W�D�Q�W�L�D�O�I�U�D�P�H�E�X�L�O�G�L�Q�J�V�� �W�K�H�P�H�Q�¬�V �J�\�P�Q�D�V�L�X�P �D�Q�G�W�K�H �Z�R�P�H�Q�¬�V

�J�\�P�Q�D�V�L�X�P�� �7�K�H�U�H �L�V �D�O�V�R �L�Q �S�U�R�F�H�V�V �R�I �H�U�H�F�W�L�R�Q �W�K�H �Q�H�Z �O�L�E�U�D�U�\
�E�X�L�O�G�L�Q�J�� �W�R �E�H �E�X�L�O�W�R�I �%�H�G�I�R�U�G �O�L�P�H�V�W�R�Q�H�� �7�K�H �F�D�P�S�X�V �L�V �F�R�Q��

�V�L�G�H�U�H�G�R�Q�H �R�I �W�K�H �P�R�V�W�E�H�D�X�W�L�I�X�O�� �Q�D�W�X�U�D�O�O�\�� �L�Q�W�K�H �8�Q�L�W�H�G �6�W�D�W�H�V��

�7�K�H �Y�L�F�L�Q�L�W�\ �R�I �%�O�R�R�P�L�Q�J�W�R�Q�� �W�R�R�� �R�I�I�H�U�V �V�F�H�Q�H�U�\ �V�X�U�S�D�V�V�L�Q�J �L�Q

�U�L�F�K�Q�H�V�V �D�Q�G�Y�D�U�L�H�W�\ �W�K�D�W�R�I �D�Q�\ �R�W�K�H�U�,�Q�G�L�D�Q�D�O�R�F�D�O�L�W�\�� �1�R�P�D�W�W�H�U

�Z�K�D�W�U�R�D�G�R�Q�H �W�D�N�H�V �R�X�W�R�I �W�R�Z�Q�� �W�K�H �G�U�L�Y�H �L�V �R�Q�H �R�I �L�Q�W�H�U�H�V�W�D�Q�G

�E�H�D�X�W�\�� �$�U�E�X�W�X�V �+�L�O�O�� �I�L�Y�H �P�L�O�H�V �H�D�V�W�R�I �%�O�R�R�P�L�Q�J�W�R�Q�� �L�V �W�K�H �R�Q�O�\
�S�O�D�F�H�L�Q�W�K�L�V�V�H�F�W�L�R�Q�Z�K�H�U�H�J�U�R�Z�V�W�K�H�W�U�D�L�O�L�Q�J �D�U�E�X�W�X�V�� �W�K�H�8�Q�L�Y�H�U�V�L�W�\
�I�O�R�Z�H�U��

�( �Q�W�U�D�Q�F�H �W�R �W�K�H �8�Q�L�Y�H�U�V�L�W�\ �S�U�H�V�X�S�S�R�V�H�V �D �I�R�X�U�\�H�D�U�V�¬�F�R�X�U�V�H �L�Q

�D�K�L�J�K�V�F�K�R�R�O�R�U�S�U�H�S�D�U�D�W�R�U�\ �V�H�P�L�Q�D�U�\�� �$ �J�U�H�D�W�Q�X�P�E�H�U�R�I �V�W�X�G�H�Q�W�V

�H�Q�W�H�U�W�K�H�)�U�H�V�K�P�D�Q�F�O�D�V�V �I�U�R�P �Z�K�D�W�D�U�H�W�H�U�P�H�G�F�R�P�P�L�V�V�L�R�Q�H�G�K�L�J�K
�V�F�K�R�R�O�V �R�I �W�K�H�6�W�D�W�H�� �I�U�R�P �Z�K�L�F�K �V�F�K�R�R�O�V �V�W�X�G�H�Q�W�V�D�U�H�U�H�F�H�L�Y�H�G�Z�L�W�K��

�R�X�W�D�Q�H�Q�W�U�D�Q�F�H �H�[�D�P�L�Q�D�W�L�R�Q�� �7�K�H �D�F�D�G�H�P�L�F�D�O�V�L�G�H �R�I �F�R�O�O�H�J�H �H�G�X�F�D��

�W�L�R�Q �K�D�V �D�O�Z�D�\�V �E�H�H�Q �S�U�R�P�L�Q�H�Q�W�D�W�,�Q�G�L�D�Q�D �8�Q�L�Y�H�U�V�L�W�\�� �,�Q ����������
�* �U�H�H�N�D�Q�G�/�D�W�L�Q�Z�H�U�H�W�K�H�R�Q�O�\ �V�X�E�M�H�F�W�V �W�D�X�J�K�W�� �D�Q�G�I�U�R�P �W�K�D�W�G�D�\
�W�R�W�K�L�V�W�K�H�\ �K�D�Y�H�K�H�O�G�I�L�U�V�W�S�O�D�F�H�L�Q�W�K�H�F�X�U�U�L�F�X�O�X�P�� �7�K�H�8�Q�L�Y�H�U�V�L�W�\



���� �7�K�H �5�H�F�R�U�G��

�K�D�V �D�O�V�R�D�W�K�U�H�H���\�H�D�U�O�D�Z �F�R�X�U�V�H�� �D�Q�G�D�W�Z�R���\�H�D�U�S�U�H�S�D�U�D�W�R�U�\ �P�H�G�L��

�F�D�O�F�R�X�U�V�H��

�$�P�R�Q�J �R�W�K�H�U�G�H�S�D�U�W�P�H�Q�W�V�R�I �W�K�H�8�Q�L�Y�H�U�V�L�W�\ �D�U�H�W�K�R�V�H�R�I �( �Q�J�O�L�V�K��
�5�R�P�D�Q�F�H �/�D�Q�J�X�D�J�H�V�� �* �H�U�P�D�Q�� �+�L�V�W�R�U�\ �D�Q�G �3�R�O�L�W�L�F�D�O�6�F�L�H�Q�F�H�� �3�K�L�O��

�R�V�R�S�K�\�� �0�D�W�K�H�P�D�W�L�F�V�� �$�V�W�U�R�Q�R�P�\ �D�Q�G �0�H�F�K�D�Q�L�F�V�� �3�K�\�V�L�F�V�� �&�K�H�P��

�L�V�W�U�\�� �* �H�R�O�R�J�\�� �=�R�R�O�R�J�\�� �%�R�W�D�Q�\�� �$�Q�D�W�R�P�\�� �)�L�Q�H�$�U�W�V�� �$ �E�L�R�O�R�J�L�F�D�O
�V�W�D�W�L�R�Q �L�V �P�D�L�Q�W�D�L�Q�H�G�D�W�: �L�Q�R�Q�D �/�D�N�H �L�Q �V�X�P�P�H�U�� �,�W�L�V �H�T�X�L�S�S�H�G
�Z�L�W�K�D�S�S�D�U�D�W�X�V �I�R�U�]�R�R�O�R�J�\ �D�Q�G�E�L�R�O�R�J�\�� �D�Q�G�L�V �R�Q�H �R�I �W�K�H�E�H�D�X�W�L�I�X�O

�V�S�R�W�V �R�I �1�R�U�W�K�H�U�Q �,�Q�G�L�D�Q�D�� �$ �V�X�P�P�H�U �V�F�K�R�R�O�R�I �W�Z�H�O�Y�H �Z�H�H�N�V

�L�V �F�R�Q�G�X�F�W�H�G�D�W�%�O�R�R�P�L�Q�J�W�R�Q�� �D�Q�G �L�W�V �S�R�S�X�O�D�U�L�W�\ �L�V �D�W�W�H�V�W�H�G�E�\ �W�K�H

�D�W�W�H�Q�G�D�Q�F�H �O�D�V�W�V�X�P�P�H�U�R�I �E�H�W�Z�H�H�Q �V�H�Y�H�Q �D�Q�G �H�L�J�K�W�K�X�Q�G�U�H�G��

�7�K�H�U�H �D�U�H �D�W�S�U�H�V�H�Q�W�H�L�J�K�W�\���R�Q�H �P�H�P�E�H�U�V �R�I �,�Q�G�L�D�Q�D�¬�V �I�D�F�X�O�W�\��

�D�P�R�Q�J �W�K�H�V�H �W�K�H �I�R�O�O�R�Z�L�Q�J �K�D�Y�H �D �Q�D�W�L�R�Q�D�O�U�H�S�X�W�D�W�L�R�Q�L�Q�W�K�H �H�G�X�F�D��

�W�L�R�Q�D�O�Z�R�U�O�G�� �+�� �: �� �-�R�K�Q�V�W�R�Q�� �3�U�R�I�H�V�V�R�U�R�I �/�D�W�L�Q�� �&�D�U�O�( �L�J�H�Q��
�P�D�Q�Q�� �3�U�R�I�H�V�V�R�U�R�I �=�R�R�O�R�J�\�� �-�R�K�Q �$�� �0�L�O�O�H�U�� �3�U�R�I�H�V�V�R�U�R�I �0�H��

�F�K�D�Q�L�F�V �D�Q�G �$�V�W�U�R�Q�R�P�\�� �3�U�R�I�H�V�V�R�U �' �� �%�� �0�\�H�U�V�� �K�H�D�G �R�I �W�K�H

�6�F�K�R�R�O�R�I �0�H�G�L�F�L�Q�H�� �$�U�W�K�X�U �/�� �)�R�O�H�\�� �3�U�R�I�H�V�V�R�U �R�I �3�K�\�V�L�F�V������
�5�R�E�H�U�W�-�� �$�O�H�\�� �3�U�R�I�H�V�V�R�U�R�I �0�D�W�K�H�P�D�W�L�F�V�� �-�D�P�H�V �$�� �: �R�R�G�E�X�U�Q��
�3�U�R�I�H�V�V�R�U�R�I �+�L�V�W�R�U�\�� �&�K�D�U�O�H�V �0�� �+�H�S�E�X�U�Q�� �3�U�R�I�H�V�V�R�U�R�I �/�D�Z��

�7�K�H �I�D�F�W�W�K�D�W�,�Q�G�L�D�Q�D �8�Q�L�Y�H�U�V�L�W�\ �L�V �D �F�R�H�G�X�F�D�W�L�R�Q�D�O�V�F�K�R�R�O�K�D�V

�D�G�G�H�G �P�X�F�K �W�R �W�K�H �V�S�L�U�L�W�W�K�D�W�S�H�U�Y�D�G�H�V �L�W�V �F�O�D�V�V�L�F �K�D�O�O�V�� �7�K�H�U�H

�D�U�H �I�R�X�U�V�R�U�R�U�L�W�L�H�V �D�W�,�Q�G�L�D�Q�D �8�Q�L�Y�H�U�V�L�W�\�§ �. �D�S�S�D �. �D�S�S�D �* �D�P�P�D��
�. �D�S�S�D�$�O�S�K�D �7�K�H�W�D�� �3�L�%�H�W�D �3�K�L�D�Q�G�' �H�O�W�D �* �D�P�P�D��

�,�Q�G�L�D�Q�D �8�Q�L�Y�H�U�V�L�W�\ �L�V �D�P�R�Q�J �W�K�H�V�W�U�R�Q�J �L�Q�V�W�L�W�X�W�L�R�Q�V �R�I �W�K�H �0�L�G��

�D�O�H�: �H�V�W�� �+�H�U�V�S�L�U�L�W�L�V�W�K�D�W�R�I �W�K�H�: �H�V�W�§ �W�K�R�U�R�X�J�K�O�\ �G�H�P�R�F�U�D�W�L�F�§

�D�Q�G�L�W�P�D�\ �E�H �V�X�P�P�H�G�X�S �L�Q�W�K�H �Z�R�U�G�V �R�I �K�H�U�S�U�H�V�L�G�H�Q�W�� �: �L�O�O�L�D�P

�/�R�Z�H �%�U�\�D�Q�� �L�Q �K�L�V �L�Q�D�X�J�X�U�D�O�D�G�G�U�H�V�V�� � �̄: �K�D�W�W�K�H �S�H�R�S�O�H �Q�H�H�G

�D�Q�G �G�H�P�D�Q�G �L�V �W�K�D�W�W�K�H�L�U�F�K�L�O�G�U�H�Q �V�K�D�O�O�K�D�Y�H �D �F�K�D�Q�F�H�§ �D�V �J�R�R�G
�D �F�K�D�Q�F�H �D�V �D�Q�\ �R�W�K�H�U�F�K�L�O�G�U�H�Q�L�Q�W�K�H �Z�R�U�O�G�§ �W�R�P�D�N�H �W�K�H �P�R�V�W�R�I

�W�K�H�P�V�H�O�Y�H�V�� �W�R �U�L�V�H �L�Q �D�Q�\ �D�Q�G �H�Y�H�U�\ �R�F�F�X�S�D�W�L�R�Q�� �L�Q�F�O�X�G�L�Q�J �W�K�R�V�H

�R�F�F�X�S�D�W�L�R�Q�V �Z�K�L�F�K �U�H�T�X�L�U�H �W�K�H �P�R�V�W�W�K�R�U�R�X�J�K �W�U�D�L�Q�L�Q�J�� �: �K�D�W�W�K�H

�S�H�R�S�O�H�Z�D�Q�W�L�V �R�S�H�Q�S�D�W�K�V �I�U�R�P �H�Y�H�U�\ �F�R�U�Q�H�U�R�I �W�K�H �6�W�D�W�H�� �W�K�U�R�X�J�K
�W�K�H �V�F�K�R�R�O�V�� �W�R�W�K�H �K�L�J�K�H�V�W�D�Q�G�E�H�V�W�W�K�L�Q�J�V �Z�K�L�F�K �P�H�Q �F�D�Q �D�F�K�L�H�Y�H��

�7�R �P�D�N�H �V�X�F�O�L�S�D�W�K�V�� �W�R �P�D�N�H �W�K�H�P �R�S�H�Q �W�R �W�K�H �S�R�R�U�H�V�W�D�Q�G �O�H�D�G

�W�R �W�K�H �K�L�J�K�H�V�W�� �L�V �W�K�H �P�L�V�V�L�R�Q�R�I �G�H�P�R�F�U�D�F�\���°



�8�1�,�9�(�5�6�,�7�< �2�) �,�1�' �,�$�1 �$�§ �. �,�5�. �: �2�2�' �+�$�/�8



�8�1�,�9�(�5�6�,�7�< �2�) �,�1�' �,�$�1�$�§ �0�$�; �: �( �/�/ �+�$�/�/��



�,�Q�V�W�D�O�O�D�W�L�R�Q�R�I �,�Q�G�L�D�Q�D�* �D�P�P�D�� ����

�7�K�H �,�Q�V�W�D�O�O�D�W�L�R�Q �R�I �,�Q�G�L�D�Q�D �* �D�P�P�D�

�2
�

�%�\ �)�U�H�G�$�� �&�D�V�N�H�\��
�2�K�L�R �7�K�H�W�D�� ����������

�8�7 �D�W�%�O�R�R�P�L�Q�J�W�R�Q�� �,�Q�G�L�D�Q�D�� �D�W�W�K�H �8�Q�L�Y�H�U�V�L�W�\ �R�I �W�K�D�W

�6�W�D�W�H�� �W�K�H�U�H �X�V�H�G �W�R �E�H �D �E�X�Q�F�K �R�I �I�H�O�O�R�Z�V �Z�K�R�� �V�W�\�O�H�G
�W�K�H�P�V�H�O�Y�H�V �W�K�H � �̄' �\�Z�\�N�L �&�O�X�E���° �%�X�W�W�K�H�U�H �L�V �Q�R �P�R�U�H

�' �\�Z�\�N�L�� �E�H�F�D�X�V�H�� �R�Q �-�D�Q�X�D�U�\ �H�L�J�K�W�H�H�Q�W�K �O�D�V�W�� �: �L�O�O�L�D�P �&��

�/�H�Y�H�U�H �D�Q�G �&�D�U�O�6�K�H�O�G�R�Q�� �D�Q�G�D �I�H�Z �P�R�U�H �R�I �X�V �Z�H�Q�W�R�X�W

�W�R�W�K�D�W�O�L�W�W�O�H�W�R�Z�Q�D�Q�G�F�R�P�S�O�H�W�H�O�\ �Z�L�S�H�G�W�K�D�W�' �\�Z�\�N�L�&�O�X�E �R�I�I �W�K�H

�I�D�F�H �R�I �W�K�H �H�D�U�W�K�� �%�X�W�Z�H �J�D�Y�H �W�K�H�P �V�R�P�H�W�K�L�Q�J �H�O�V�H�§ �W�K�H�\ �J�R �E�\
�D�Q�H�Z �Q�D�P�H�Q�R�Z�� �D�Q�G�6�L�J�P�D�$�O�S�K�D�( �S�V�L�O�R�Q�K�D�V �L�Q�K�H�U�D�O�U�H�D�G�\ �O�D�U�J�H
�I�D�P�L�O�\ �D�Q�R�W�K�H�U�P�H�P�E�H�U�� �,�Q�G�L�D�Q�D �* �D�P�P�D�� �,�Q �W�K�H �Y�H�U�\ �V�D�P�H �R�O�G

�K�D�O�O�Z�K�H�U�H �R�X�U� �̄%�L�O�O�\���° �Q�H�D�U�O�\ �I�L�Y�H �\�H�D�U�V �D�J�R�� �W�R�O�G�W�K�D�W�F�U�R�Z�G �R�I

�E�R�\�V �M�X�V�W�Z�K�D�W�W�K�H�\ �Z�R�X�O�G �K�D�Y�H �W�R �G�R�� �D�Q�G�M�X�V�W�Z�K�D�W�L�W�P�H�D�Q�W�W�R

�V�X�F�F�H�V�V�I�X�O�O�\ �S�H�W�L�W�L�R�Q�R�X�U�)�U�D�W�H�U�Q�L�W�\�� �W�K�H�\ �I�L�Q�D�O�O�\ �U�H�D�O�L�]�H�G�W�K�H�L�U�D�P��

�E�L�W�L�R�Q�V �D�Q�G �G�H�V�L�U�H�V �D�Q�G�Z�H�U�H �L�Q�L�W�L�D�W�H�G�L�Q�W�R �6�� �$�� �( �� �: �L�W�K � �̄%�L�O�O�\�°
�/�H�Y�H�U�H �D�V �( �� �$���� �&�D�U�O�6�K�H�O�G�R�Q�� �D�V �( �� �%���� �D�Q�G �D�V�V�L�V�W�H�G�E�\ �%�U�R�W�K�H�U�V

�+�R�O�P�H�V�� �0�L�F�K�L�J�D�Q �,�R�W�D���%�H�W�D�� �/�H�U�X�P�� �: �L�V�F�R�Q�V�L�Q �$�O�S�K�D�� �$�� �: ��

�$�U�F�K�H�U�� �,�O�O�L�Q�R�L�V �%�H�W�D�� �/�� �6�� �* �R�U�G�R�Q�� �,�Q�G�L�D�Q�D �%�H�W�D�� �D�Q�G �)�U�H�G �$��

�&�D�V�N�H�\�� �2�K�L�R �7�K�H�W�D�� �W�K�H �W�K�L�U�W�\���I�L�Y�H �P�H�Q�� �L�Q�F�O�X�G�L�Q�J �D �I�H�Z �R�I �W�K�H

�R�U�L�J�L�Q�D�O�' �\�Z�\�N�L�� �Z�H�U�H �O�H�G �W�K�U�R�X�J�K �R�X�U�E�H�D�X�W�L�I�X�O�D�Q�G �L�P�S�U�H�V�V�L�Y�H
�U�L�W�X�D�O�L�Q�W�R �W�K�H �F�K�H�U�L�V�K�H�G �V�H�F�U�H�W�V �D�Q�G �W�H�D�F�K�L�Q�J�V �R�I �W�K�H �)�U�D�W�H�U�Q�L�W�\��
�,�W�Z�D�V �F�H�U�W�D�L�Q�O�\ �D �J�U�D�Q�G�V�L�J�K�W�� �R�Q�H �W�K�D�W�Z�H�¬�O�O�D�O�O�U�H�P�H�P�E�H�U�� �2�Q

�W�K�L�V �R�F�F�D�V�L�R�Q �%�U�R�W�K�H�U�/�H�Y�H�U�H �Z�R�U�H �W�K�H �R�U�L�J�L�Q�D�O�S�L�Q �R�I �W�K�H �)�U�D��

�W�H�U�Q�L�W�\�� �7�K�L�V�F�K�H�U�L�V�K�H�G�H�P�E�O�H�P �L�V �W�K�H�S�U�R�S�H�U�W�\ �R�I �D�O�L�W�W�O�H�J�L�U�O�G�R�Z�Q

�L�Q�/�R�X�L�V�L�D�Q�D�� �W�K�H�J�U�D�Q�G�G�D�X�J�K�W�H�U�R�I �R�Q�H �R�I �W�K�H�I�R�X�Q�G�H�U�V��

�$�I�W�H�U�W�K�H� �̄3�K�L�$�O�S�K�D�° �Z�D�V �R�Y�H�U�� �W�K�H� �̄J�O�D�G�K�D�Q�G�° �S�D�V�V�H�G�D�U�R�X�Q�G��
�W�K�H�S�L�Q�V �D�O�O�R�Q�� �Z�H �Z�H�Q�W�G�R�Z�Q�M�R�\�I�X�O�O�\ �W�R �W�K�H �1�H�Z �7�R�X�U�Q�H�U�+�R�W�H�O��

�7�K�H �E�D�Q�T�X�H�W�Z�D�V �F�H�U�W�D�L�Q�O�\ �R�Q�H �J�U�D�Q�G �V�X�F�F�H�V�V �I�U�R�P �V�W�D�U�W�W�R �I�L�Q�L�V�K��
�W�K�H �P�D�Q�D�J�H�P�H�Q�W�R�I �W�K�H�K�R�W�H�O�Z�D�V �Y�H�U�\ �H�D�U�Q�H�V�W�L�Q�G�H�H�G �L�Q�L�W�V �H�I�I�R�U�W�V

�W�R�P�D�N�H�W�K�L�V �I�H�D�W�X�U�H�R�I �W�K�H �L�Q�V�W�D�O�O�D�W�L�R�Q�D �V�X�F�F�H�V�V�� �2�Q�H �R�I �W�K�H�P�R�V�W



���� �7�K�H �5�H�F�R�U�G��

�L�P�S�U�H�V�V�L�Y�H �I�H�D�W�X�U�H�V �R�I �W�K�H �H�Y�H�Q�L�Q�J �Z�D�V �W�K�H �W�H�O�H�J�U�D�P �R�I �F�R�Q�J�U�D�W�X�O�D��
�W�L�R�Q�V �I�U�R�P �&�R�O�R�Q�H�O�-�R�K�Q �5�X�G�X�O�S�K��

�3�O�H�D�V�D�Q�W�+�L�O�O�� �$�O�D���� �-�D�Q�X�D�U�\ ������ ����������

�&�D�U�O�( �� �6�K�H�O�G�R�Q�� �( �� �6�� �' �� �$���� �%�O�R�R�P�L�Q�J�W�R�Q�� �,�Q�G��

�3�H�U�P�L�W�P�H �W�K�U�R�X�J�K �\�R�X �W�R �V�D�\ �W�R �W�K�H �* �D�P�P�D �E�U�H�W�K�U�H�Q �W�K�D�W�D�V

�I�D�W�H �V�H�S�D�U�D�W�H�V �X�V �V�R �I�D�U�D�S�D�U�W�� �L�W�Z�L�O�O�E�H �L�P�S�R�V�V�L�E�O�H �I�R�U�P�H �W�R �E�H

�Z�L�W�K �W�K�H�P �R�Q �W�K�L�V �P�R�V�W�D�X�V�S�L�F�L�R�X�V �R�F�F�D�V�L�R�Q�� �0�\ �K�H�D�U�W�D�Q�G �V�R�X�O

�Z�L�O�O�K�R�Y�H�U�R�Y�H�U�W�K�H�P �D�Q�G �E�U�H�D�W�K�H �P�\ �P�R�V�W�F�K�H�U�L�V�K�H�G �K�R�S�H�V �D�Q�G �W�H�Q��

�G�H�U�H�V�W�E�O�H�V�V�L�Q�J�V �X�S�R�Q �W�K�H�P�� �0�\ �S�U�D�\�H�U�V �V�K�D�O�O�H�Y�H�U�E�H �W�K�D�W�K�H�D�Y�H�Q�¬�V

�E�O�H�V�V�L�Q�J�V �P�D�\ �U�H�V�W�X�S�R�Q�W�K�L�V �Q�H�Z���E�R�U�Q �F�K�D�S�W�H�U�� �D�Q�G �P�D�\ �W�K�H�L�U�H�I�I�R�U�W�V

�E�H �F�U�R�Z�Q�H�G�E�\ �P�D�Q�\ �D�Q�Q�L�Y�H�U�V�D�U�L�H�V��

�)�U�D�W�H�U�Q�D�O�O�\ �L�Q �6�� �$�� �( ����
�-�2�+�1 �%�� �5�8�' �8�/�3�+��

�7�U�X�O�\ �D �Z�R�Q�G�H�U�I�X�O�W�R�D�V�W�L�Q�L�W�V�H�O�I�� �D�Q�G�F�H�U�W�D�L�Q�O�\ �R�Q�H �W�K�D�W�P�D�G�H �D

�O�D�V�W�L�Q�J �L�P�S�U�H�V�V�L�R�Q �R�Q �L�W�V �K�H�D�U�H�U�V��

�7�R�D�V�W�/�L�V�W��

�7�R�D�V�W�P�D�V�W�H�U

� �̄3�U�R�Y�L�Q�F�H �' �H�O�W�D�°

� �̄/�R�\�D�O�W�\�°
� �̄7�K�H�$�W�O�D�Q�W�D �&�R�Q�Y�H�Q�W�L�R�Q�°����

� �̄)�U�D�W�H�U�Q�L�W�\�°
� �̄3�D�V�W�� �3�U�H�V�H�Q�W�D�Q�G �)�X�W�X�U�H�°

� �̄' �\�Z�\�N�L�°
� �̄6�L�J�P�D �$�O�S�K�D �( �S�V�L�O�R�Q�°��������

�����&�D�U�O�( �� �6�K�H�O�G�R�Q

�������$�U�Q�H �&�� �/�H�U�X�P

�� ���� �5�� �' �� �&�K�D�G�Z�L�F�N

�6�� �$�� �' �X�O�L�Q�J
���������$�� �: �� �$�U�F�K�H�U

�/�� �6�� �* �R�U�G�R�Q

�����2�O�L�Q �%�� �1�R�U�P�D�Q

�: �L�O�O�L�D�P �&�� �/�H�Y�H�U�H

�7�K�H�E�H�W�W�H�U�S�D�U�W�R�I �W�K�H�Q�H�[�W�G�D�\ �Z�D�V �W�D�N�H�Q�X�S �L�Q�S�H�U�V�X�D�G�L�Q�J �R�X�U

�I�R�U�P�H�U�( �� �6�� �$�� �W�R �V�W�D�\ �I�R�U�W�K�H �G�D�Q�F�H�� �L�Q�W�K�H �H�Y�H�Q�L�Q�J�� �+�R�Z�H�Y�H�U��
�V�R�P�H �R�I �W�K�H �D�I�W�H�U�Q�R�R�Q�Z�D�V �V�S�H�Q�W�D�W�W�K�H �F�K�D�S�W�H�U���K�R�X�V�H�� �D �F�R�]�\ �O�L�W�W�O�H

�K�R�P�H�� �R�Q�H �W�K�D�W�D�Q�\ �F�K�D�S�W�H�U�Z�R�X�O�G �E�H �S�U�R�X�G �R�I�� �$ �P�H�H�W�L�Q�J�§ �L�W

�P�L�J�K�W�E�H �W�H�U�P�H�G �,�Q�G�L�D�Q�D �* �D�P�P�D�¬�V �I�L�U�V�W�U�H�D�O�P�H�H�W�L�Q�J�§ �Z�D�V �K�H�O�G��
�D�Q�G �L�P�S�U�R�P�S�W�X �V�S�H�H�F�K�H�V �Z�H�U�H �P�D�G�H �E�\ �%�U�R�W�K�H�U�V �/�H�Y�H�U�H�� �6�K�H�O�G�R�Q

�D�Q�G �D �I�H�Z �R�W�K�H�U�V �R�I �W�K�H �Y�L�V�L�W�R�U�V��

�2�Q �W�K�H �H�Y�H�Q�L�Q�J �R�I �-�D�Q�X�D�U�\ �Q�L�Q�H�W�H�H�Q�W�K�� �1�H�Z �<�R�U�N �' �H�O�W�D �H�Q�W�H�U��

�W�D�L�Q�H�G�Z�L�W�K �D �I�R�U�P�D�O�G�L�Q�Q�H�U�D�Q�G �G�D�Q�F�H �D�W�W�K�H �1�H�Z �7�R�X�U�Q�H�U�� �7�K�H

�O�D�G�L�H�V �Z�H�U�H �R�X�W�L�Q�D�O�O�W�K�H�L�U�J�O�R�U�\�� �P�D�N�L�Q�J �W�K�H�R�F�F�D�V�L�R�Q�U�H�S�O�H�W�H �Z�L�W�K

�H�Q�M�R�\�P�H�Q�W�� �D�Q�G�Q�H�Y�H�U�W�R�E�H �I�R�U�J�R�W�W�H�Q��
�$�O�O�R�I �X�V �N�Q�R�Z �W�K�D�W�W�K�H�8�Q�L�Y�H�U�V�L�W�\ �R�I �,�Q�G�L�D�Q�D�U�D�Q�N�V�D�V �R�Q�H�R�I �W�K�H

�E�H�V�W�6�W�D�W�H �L�Q�V�W�L�W�X�W�L�R�Q�V �R�I �W�K�H �: �H�V�W�� �7�K�H�U�H �D�U�H�� �D�W�W�K�H �S�U�H�V�H�Q�W
�W�L�P�H�� �D �Q�X�P�E�H�U�R�I �W�K�H �Y�H�U�\ �E�H�V�W�Q�D�W�L�R�Q�D�O�I�U�D�W�H�U�Q�L�W�L�H�V �D�W�W�K�H �8�Q�L��

�Y�H�U�V�L�W�\�� �1�H�D�U�O�\ �D�O�O�R�I �W�K�H�P �K�D�Y�H �H�[�L�V�W�H�G �W�K�H�U�H �I�R�U�\�H�D�U�V�� �: �H



�,�1�' �,�$�1�$ �* �$�0�0�$�§ �8�1�,�9�(�5�6�,�7�< �2�) �,�1�' �,�$�1�$



�&�+�$�3�7�(�5���+�2�8�6�( �2�) �,�1�' �,�$�1�$ �* �$�0�0�$��



�,�Q�V�W�D�O�O�D�W�L�R�W�L�R�I �,�Q�G�L�D�Q�D�* �D�P�P�D�� ����

�D�O�O�U�H�D�O�L�]�H�M�X�V�W�Z�K�D�W�F�R�Q�I�U�R�Q�W�V �R�X�U�Q�H�Z �E�U�R�W�K�H�U�V�� �<�H�W�� �, �G�R �W�K�L�Q�N��
�,�Q�G�L�D�Q�D�* �D�P�P�D�K�D�V �D �Y�H�U�\ �J�R�R�G�V�W�D�U�W�� �7�K�H�R�O�G�' �\�Z�\�N�L�&�O�X�E �K�D�G

�D�W�W�D�L�Q�H�G �Q�R �O�L�W�W�O�H �S�U�H�V�W�L�J�H�§ �D�V �P�X�F�K �D�V �D�Q�\ �R�U�J�D�Q�L�]�D�W�L�R�Q �R�I �W�K�H

�N�L�Q�G �F�R�X�O�G �X�Q�G�H�U�V�X�F�K �F�L�U�F�X�P�V�W�D�Q�F�H�V�§ �D�Q�G �, �S�U�R�S�K�H�V�\ �H�D�U�O�\ �V�X�H��

�F�H�V�V �I�R�U�R�X�U�Q�H�Z �F�K�D�S�W�H�U��
�9�L�V�L�W�R�U�V��

�0�L�F�K�L�J�D�Q�,�R�W�D���%�H�W�D�� �+�� �6�� �+�R�O�P�H�V�� �( �O�O�L�V�� �: �D�V�K�L�Q�J�W�R�Q�$�O�S�K�D�� �6�� �$��

�' �X�O�L�Q�J�� �: �L�V�F�R�Q�V�L�Q �$�O�S�K�D�� �$�� �&�� �/�H�U�X�P�� �,�O�O�L�Q�R�L�V �3�V�L���2�P�H�J�D�� �3�D�V�F�K�D�O

�5�L�W�W�H�U�� �: �L�O�O�L�D�P �&�� �/�H�Y�H�U�H�� �,�O�O�L�Q�R�L�V �%�H�W�D�� �$�� �: �� �$�U�F�K�H�U�� �2�K�L�R �6�L�J�P�D��
�: �P�� �3�H�D�U�V�H�� �7�K�R�P�D�V �* �U�H�H�Q�Z�D�O�O�� �2�K�L�R �7�K�H�W�D�� �)�U�H�G�$�� �&�D�V�N�H�\�� �,�Q�G�L��

�D�Q�D �$�O�S�K�D�� �' �L�O�O�� �5�� �' �� �&�K�D�G�Z�L�F�N�� �&�� �/�� �1�L�F�K�R�O�V�� �( �� �: �� �%�H�D�P�� �,�Q�G�L��

�D�Q�D �%�H�W�D�� �/�� �6�� �* �R�U�G�R�Q�� �+�� �+�� �( �Y�H�U�H�V�W�� �: �� �%�� �3�R�U�W�H�U��

�0�H�P�E�H�U�V �R�I �,�Q�G�L�D�Q�D �* �D�P�P�D��

�5�D�O�S�K �3�H�Q�Q�� �: �D�Y�H�U�O�\ �' �D�Q�L�H�O�%�U�H�W�]�� �6�� �$�� �' �X�O�L�Q�J�� �0�R�Q�U�R�H �* �U�H�H��

�P�D�Q�� �' �D�Q�L�H�O�( �� �+�H�U�V�F�K�H�O�P�D�Q�� �-�D�P�H�V �5�� �0�D�X�F�N�� �: �D�O�W�H�U�)�� �' �U�R�O�O�L�Q�J�H�U��
�3�H�U�F�\ �0�R�U�W�L�P�H�U�' �D�\�� �-�H�V�V�H �%�O�D�L�Q�H �* �Z�L�Q�� �)�U�D�Q�N �' �H�9�R�U�H �* �R�U�K�D�P��
�2�O�L�Q�%�� �1�R�U�P�D�Q�� �: �P�� �( �D�U�O�%�U�R�Z�Q�� �5�R�E�H�U�W�0�R�V�V �+�R�X�J�K�� �( �D�U�O�3�U�L�F�H��
�5�R�V�V �%�U�D�G�O�H�\ �%�U�H�W�]�� �( �G�Z�D�U�G �$�� �/�D�Z�U�H�Q�F�H�� �-�R�V�H�S�K �%�U�X�F�H �' �R�U�V�H�W�W��
�+�H�U�V�F�K�H�O�O�/�\�Q�Q�/�X�F�D�V�� �+�D�U�R�O�G�2�Z�H�Q �* �X�G�J�H�O�� �5�L�F�K�D�U�G �0�D�U�L�R�Q �6�P�L�W�K��
�( �O�E�H�U�W�6�K�L�U�N �: �D�\�P�L�U�H�� �&�K�D�U�O�H�V �)�U�D�Q�N�O�\�Q �: �D�G�H�� �-�R�K�Q �,�� �5�L�Q�Q�H��
�&�K�D�U�O�H�V �)�U�D�Q�N�O�L�Q�: �R�R�G�V�� �' �R�Q�-�� �3�O�H�Q�U�\�� �&�K�D�U�O�H�V �)�� �0�F�&�D�U�W�K�\�� �5�L�F�K��

�D�U�G�0�� �%�U�X�P�I�L�H�O�G��



���� �7�K�H �5�H�F�R�U�G��

�7�K�H �&�R�Q�Y�H�Q�W�L�R�Q �L�Q �W�K�H �3�D�S�H�U�V��
�$�U�U�D�Q�J�H�G �E�\ �&�K�D�U�O�H�V �&�� �7�K�R�P�D�V��

�9�L�U�J�L�Q�L�D �6�L�J�P�D�� ����������

�( �G�L�W�R�U�L�D�O�L�Q�$�W�O�D�Q�W�D�&�R�Q�V�W�L�W�X�W�L�R�Q�� �' �H�F�H�P�E�H�U������ ����������

�$�W�O�D�Q�W�D�L�V �J�O�D�G�W�R �H�[�W�H�Q�G�D �F�R�U�G�L�D�O�D�Q�G�K�H�D�U�W�\ �Z�H�O�F�R�P�H�W�R �V�R �U�H�S�U�H��

�V�H�Q�W�D�W�L�Y�H �D �J�D�W�K�H�U�L�Q�J �R�I �\�R�X�Q�J �P�H�Q �D�V �L�V �I�R�X�Q�G �L�Q �W�K�H �P�R�U�H �W�K�D�Q

�W�K�U�H�H �K�X�Q�G�U�H�G �G�H�O�H�J�D�W�H�V �Q�R�Z �K�H�U�H �I�U�R�P �D�O�P�R�V�W�H�Y�H�U�\ �6�W�D�W�H �L�Q �W�K�H

�8�Q�L�R�Q�� �D�W�W�H�Q�G�L�Q�J �W�K�H �V�H�P�L���F�H�Q�W�H�Q�Q�L�D�O�F�R�Q�Y�H�Q�W�L�R�Q �R�I �W�K�H �6�L�J�P�D �$�O�S�K�D
�( �S�V�L�O�R�Q �)�U�D�W�H�U�Q�L�W�\��

�0�R�U�H �W�K�D�Q�W�K�U�H�H���I�R�X�U�W�K�V �R�I �W�K�H�V�H �D�U�H �V�W�L�O�O�X�Q�G�H�U�J�U�D�G�X�D�W�H�V�� �G�H�O�H�J�D�W�H�V
�V�H�Q�W�G�L�U�H�F�W�I�U�R�P �W�K�H �Y�D�U�L�R�X�V �X�Q�L�Y�H�U�V�L�W�\ �D�Q�G �F�R�O�O�H�J�H �F�K�D�S�W�H�U�V �I�U�R�P

�0�D�L�Q�H �W�R �&�D�O�L�I�R�U�Q�L�D�� �D�Q�G �I�U�R�P �0�L�F�K�L�J�D�Q�W�R �7�H�[�D�V�� �I�X�W�X�U�H �F�L�W�L�]�H�Q�V �R�I

�S�U�R�P�L�Q�H�Q�F�H �D�Q�G �I�R�U�F�H �L�Q �W�K�H�L�U�U�H�V�S�H�F�W�L�Y�H �F�R�P�P�X�Q�L�W�L�H�V�� �D�P�R�Q�J �W�K�H�P��
�S�H�U�K�D�S�V�� �V�R�P�H �R�I �W�K�H �F�R�P�L�Q�J �P�H�Q�R�I �W�K�H �Q�D�W�L�R�Q��

�7�K�R�V�H �Z�K�R�K�D�Y�H �E�H�H�Q �O�H�G�W�R�O�R�R�N�X�S�R�Q�D�V�V�H�P�E�O�D�J�H�V �R�I �F�R�O�O�H�J�H �P�H�Q

�D�V �F�R�Q�W�D�L�Q�L�Q�J �D�O�Z�D�\�V �D �V�X�U�F�K�D�U�J�H �R�I �W�K�D�W�V�S�L�U�L�W�R�I �H�Q�W�K�X�V�L�D�V�W�L�F �H�[�X�E�H�U��

�D�Q�F�H �Z�K�R�V�H�R�Y�H�U�I�O�R�Z �E�R�U�G�H�U�V �R�Q�U�R�Z�G�\�L�V�P�� �P�X�V�W�K�D�Y�H �E�H�H�Q �D�J�U�H�H�D�E�O�\
�V�X�U�S�U�L�V�H�G�L�Q�I�L�Q�G�L�Q�J �W�K�H �6�� �$�� �( �� �F�R�Q�Y�H�Q�W�L�R�Q�R�Q�H �R�I �W�K�H �P�R�V�W�G�L�J�Q�L�I�L�H�G
�D�Q�G �R�U�G�H�U�O�\ �E�R�G�L�H�V �L�W�K�D�V �H�Y�H�U�E�H�H�Q �$�W�O�D�Q�W�D�¬�V �S�O�H�D�V�X�U�H �W�R �H�Q�W�H�U�W�D�L�Q��

�,�W�Z�L�O�O�J�R �I�D�U�W�R�Z�D�U�G �G�L�V�S�H�O�O�L�Q�J �W�K�D�W�H�U�U�R�Q�H�R�X�V �E�H�O�L�H�I �Z�K�L�F�K �D�Q�\�K�R�Z
�K�D�V �E�H�H�Q �I�R�X�Q�G�H�G�O�D�U�J�H�O�\ �R�Q �P�L�V�F�H�O�O�D�Q�H�R�X�V �H�[�D�P�S�O�H�V �R�I �I�R�R�W�E�D�O�O�U�R�R�W��

�L�Q�J��
�7�K�H�V�H�6�� �$�� �( ���¬�V�D�U�H�W�K�H �F�O�D�V�V �R�I �P�H�Q�$�W�O�D�Q�W�D�Z�D�Q�W�V�� �: �H�K�R�S�H �V�R�P�H

�R�I �W�K�H�P �Z�L�O�O�E�H�F�R�P�H �V�R �I�D�Y�R�U�D�E�O�\ �L�P�S�U�H�V�V�H�G �Z�L�W�K �R�X�U�V�S�L�U�L�W�R�I �S�U�R��

�J�U�H�V�V�L�Y�H�Q�H�V�V �D�Q�G �W�K�H �R�S�S�R�U�W�X�Q�L�W�L�H�V �R�I�I�H�U�H�G�� �W�K�D�W�W�K�H�\ �Z�L�O�O�G�H�F�L�G�H �X�O�W�L��

�P�D�W�H�O�\ �W�R �F�D�V�W�W�K�H�L�U�O�R�W�Z�L�W�K �X�V��

�$ �Q�R�W�D�E�O�H �D�Q�G �L�Q�W�H�U�H�V�W�L�Q�J �I�H�D�W�X�U�H �R�I �W�K�H �F�R�Q�Y�H�Q�W�L�R�Q �K�D�V �E�H�H�Q �W�K�H

�S�U�H�V�H�Q�F�H �Z�L�W�K �W�K�H �G�H�O�H�J�D�W�H�V �R�I �-�R�K�Q �%�� �5�X�G�X�O�S�K�� �R�I �3�O�H�D�V�D�Q�W�+�L�O�O��
�$�O�D���� �W�K�H �V�R�O�H �V�X�U�Y�L�Y�L�Q�J �R�U�J�D�Q�L�]�H�U�R�I �W�K�H �)�U�D�W�H�U�Q�L�W�\�� �D �P�D�Q �Z�K�R �O�R�V�W

�K�L�V �D�U�P �L�Q�W�K�H �G�H�I�H�Q�V�H �R�I �$�W�O�D�Q�W�D�L�Q �W�K�H �V�W�U�X�J�J�O�H �R�I �W�K�H �V�L�[�W�L�H�V�� �+�L�V

�H�Y�H�U�\ �D�S�S�H�D�U�D�Q�F�H�K�D�V�E�H�H�Q�W�K�H�V�L�J�Q�D�O�I�R�U�J�H�Q�H�U�D�O�F�K�H�H�U�V�� �D�Q�G�W�K�H�J�U�H�H�W��

�L�Q�J �Z�K�L�F�K �W�K�H �G�H�O�H�J�D�W�H�V �I�U�R�P �H�Y�H�U�\ �V�H�F�W�L�R�Q �K�D�Y�H �D�O�Z�D�\�V �G�H�O�L�J�K�W�H�G�W�R

�H�[�W�H�Q�G �K�L�P �K�D�V �E�H�H�Q �O�L�W�W�O�H �V�K�R�U�W�R�I �K�H�U�R���Z�R�U�V�K�L�S��

�$�W�O�D�Q�W�D �-�R�X�U�Q�D�O�� �' �H�F�H�P�E�H�U������ ����������

�3�H�U�K�D�S�V �W�K�H �P�R�V�W�F�R�Q�V�S�L�F�X�R�X�V �Y�L�V�L�W�R�U�D�W�W�K�H �V�H�P�L���F�H�Q�W�H�Q�Q�L�D�O�F�R�Q��

�Y�H�Q�W�L�R�Q�L�Q�$�W�O�D�Q�W�D �R�I �6�L�J�P�D �$�O�S�K�D �(�S�V�L�O�R�Q�L�V �&�R�O�R�Q�H�O�-�� �%�� �5�X�G�X�O�S�K��
�R�I �3�O�H�D�V�D�Q�W�+�L�O�O�� �$�O�D���� �W�K�H �R�Q�O�\ �O�L�Y�L�Q�J �I�R�X�Q�G�H�U�R�I �W�K�H �)�U�D�W�H�U�Q�L�W�\��



�7�K�H�&�R�Q�Y�H�Q�W�L�R�Q�L�Q�W�K�H�3�D�S�H�U�V�� ����

� �̄, �S�D�L�G �D �Y�H�U�\ �S�O�H�D�V�D�Q�W�Y�L�V�L�W�W�R �$�W�O�D�Q�W�D �R�Q�F�H �E�H�I�R�U�H���° �V�D�L�G �&�R�O�R�Q�H�O

�5�X�G�X�O�S�K �: �H�G�Q�H�V�G�D�\ �P�R�U�Q�L�Q�J �L�Q�W�K�H �O�R�E�E�\ �R�I �W�K�H �3�L�H�G�P�R�Q�W�� � �̄,�W�Z�D�V

�U�L�J�K�W�D�I�W�H�U�W�K�H�E�D�W�W�O�H �R�I �1�H�Z �+�R�S�H �F�K�X�U�F�K�� �L�Q �0�D�\�� ���������� �, �K�D�G �P�\

�D�U�P �V�K�R�W�R�I�I �L�Q�W�K�D�W�I�L�J�K�W�� �D�Q�G�Z�D�V �D�I�W�H�U�Z�D�U�G�V �E�U�R�X�J�K�W�K�H�U�H�� �, �V�S�H�Q�W
�D�E�R�X�W�W�K�U�H�H�Z�H�H�N�V�L�Q�Z�K�D�W�Z�D�V �N�Q�R�Z�Q�D�V �W�K�H �)�D�L�U�* �U�R�X�Q�G�+�R�V�S�L�W�D�O��

� �̄7�K�H�\ �Z�H�U�H �P�L�J�K�W�\ �Q�L�F�H �W�R �P�H�� �W�K�H�Q�� �H�V�S�H�F�L�D�O�O�\ �R�Q�H���° �F�R�Q�W�L�Q�X�H�G

�W�K�H �F�R�O�R�Q�H�O�� �Z�L�W�K �D �P�H�U�U�\ �W�Z�L�Q�N�O�H �L�Q �K�L�V �H�\�H�� � �̄D�Q�G �, �D�P �J�O�D�G �W�R �J�H�W
�E�D�F�N�� �,�¬�P �D�O�O�K�H�U�H �E�X�W�P�\ �D�U�P �D�Q�G�L�W�¬�V �Q�R�W�Y�H�U�\ �I�D�U�R�I�I���°

�&�R�O�R�Q�H�O�5�X�G�X�O�S�K �Z�D�V �D �G�L�V�W�L�Q�J�X�L�V�K�H�G �P�H�P�E�H�U�R�I �W�K�H �7�H�Q�W�K �&�R�Q��

�I�H�G�H�U�D�W�H �F�D�Y�D�O�U�\�� �+�H �I�L�U�V�W�Y�L�V�L�W�H�G�$�W�O�D�Q�W�D �L�Q ���������� �Z�K�H�Q �K�H �Z�D�V �R�Q�O�\
�W�H�Q�\�H�D�U�V�R�I �D�J�H��

�,�Q�R�U�G�H�U�W�R �P�D�N�H �F�H�U�W�D�L�Q�R�I �K�L�V �S�U�H�V�H�Q�F�H �D�W�W�K�H�F�R�Q�Y�H�Q�W�L�R�Q�� �0�D�U�Y�L�Q

�( �� �+�R�O�G�H�U�Q�H�V�V�� �R�I �1�D�V�K�Y�L�O�O�H�� �7�H�Q�Q���� �M�R�X�U�Q�H�\�H�G�D�O�O�W�K�H�Z�D�\ �W�R �W�K�H �K�R�P�H

�R�I �&�R�O�R�Q�H�O�5�X�G�X�O�S�K �L�Q�$�O�D�E�D�P�D�� �W�K�H �W�Z�R �W�U�D�Y�H�O�L�Q�J �R�Y�H�U�W�Z�H�Q�W�\ �P�L�O�H�V

�W�K�U�R�X�J�K �W�K�H �F�R�X�Q�W�U�\ �L�Q �F�R�P�L�Q�J �W�R �$�W�O�D�Q�W�D��

�' �H�V�S�L�W�H�K�L�V �J�U�D�\ �K�D�L�U�V�� �W�K�H �&�R�O�R�Q�H�O�L�V �D�W�K�H�D�U�W�� �D�Q�G�L�Q�G�L�V�S�R�V�L�W�L�R�Q�D�V

�\�R�X�Q�J �D�V �W�K�H �\�R�X�Q�J�H�V�W�6�� �$�� �( �� �S�U�H�V�H�Q�W�� �+�H �L�V �D�Q �H�[�F�H�O�O�H�Q�W�V�W�R�U�\��

�W�H�O�O�H�U�� �D�Q�G �Z�K�L�O�H �L�Q�W�K�H �O�R�E�E�\ �R�I �W�K�H �K�R�W�H�O�L�V �D�O�Z�D�\�V �W�K�H �F�H�Q�W�H�U�R�I �D�Q

�L�Q�W�H�U�H�V�W�H�G �D�Q�G �D�G�P�L�U�L�Q�J �J�U�R�X�S��

�+�H �Z�D�V �J�L�Y�H�Q �D �W�U�H�P�H�Q�G�R�X�V �R�Y�D�W�L�R�Q �: �H�G�Q�H�V�G�D�\ �P�R�U�Q�L�Q�J �D�W�W�K�H

�R�S�H�Q�L�Q�J �V�H�V�V�L�R�Q�R�I �W�K�H�F�R�Q�Y�H�Q�W�L�R�Q�� �Z�K�H�Q�K�H �D�U�R�V�H�W�R�V�S�H�D�N�� � �̄5�H�P�L�Q�L�V��

�F�H�Q�F�H�V�° �Z�D�V �W�K�H �V�X�E�M�H�F�W�D�O�O�R�W�W�H�G �W�R �K�L�P��

�$ �F�R�S�\ �R�I �K�L�V �V�S�H�H�F�K �G�H�O�L�Y�H�U�H�G �D�W�W�K�H �R�S�H�Q�L�Q�J �V�H�V�V�L�R�Q �R�I �W�K�H �F�R�Q��

�Y�H�Q�W�L�R�Q�L�V �S�U�L�Q�W�H�G�E�H�O�R�Z��

� �̄0�U�� �3�U�H�V�L�G�H�Q�W�D�Q�G �%�U�H�W�K�U�H�Q �R�I �W�K�H �1�R�E�O�H �6�� �$�� �( ���� �2�Q �F�R�Q�W�H�P��

�S�O�D�W�L�Q�J �W�K�L�V �V�H�P�L���F�H�Q�W�H�Q�Q�L�D�O�R�I �R�X�U�R�U�G�H�U�� �D�Q�G �W�K�H �J�D�W�K�H�U�L�Q�J �R�I �R�X�U

�E�U�R�W�K�H�U�K�R�R�G �I�U�R�P �H�Y�H�U�\ �T�X�D�U�W�H�U�R�I �R�X�U�J�U�H�D�W�U�H�S�X�E�O�L�F�� �F�R�P�L�Q�J �X�Q�W�L�O

�W�K�H�L�U�J�D�W�K�H�U�L�Q�J �I�R�R�W�V�W�H�S�V �V�R�X�Q�G �W�R �P�L�Q�H �H�D�U�V �O�L�N�H �W�K�H �P�L�Q�J�O�L�Q�J �R�I

�P�D�Q�\ �Z�L�Q�G�V �D�Q�G �W�K�H �E�U�H�D�W�K�L�Q�J�V �R�I �P�D�Q�\ �Z�D�W�H�U�V�� �W�R �W�K�H �4�X�H�H�Q �&�L�W�\
�R�I �W�K�H�6�R�X�W�K�� �D�Q�G�X�S�R�Q�I�X�U�W�K�H�U�F�R�Q�W�H�P�S�O�D�W�L�R�Q�R�I �W�K�H �J�U�H�D�W�K�R�Q�R�U�W�K�U�X�V�W

�X�S�R�Q �P�H �D�V �W�K�H �V�X�U�Y�L�Y�R�U�R�I �W�K�H �H�L�J�K�W�� �Z�K�R�V�H �P�L�Q�G�V �Z�U�R�X�J�K�W�� �D�Q�G

�Z�K�R�V�H�V�R�X�O�V�Z�H�S�W�� �R�Y�H�U�W�K�H�E�L�U�W�K�K�R�X�U�R�I �R�X�U�Q�R�E�O�H �V�R�F�L�H�W�\�� �L�W�L�V �G�X�H �W�R

�X�V �D�O�O�W�K�D�W�R�X�U�J�U�H�H�W�L�Q�J�V �V�K�R�X�O�G �E�H �D�V �«�D�S�S�O�H�V �R�I �J�R�O�G �L�Q �S�L�F�W�X�U�H�V �R�W

�V�L�O�Y�H�U���¬ �D�Q�G �D�V �W�K�H �O�R�Q�H�O�\ �R�Q�H �Z�K�R�V�H �I�R�R�W�V�W�H�S�V �O�L�Q�J�H�U�L�D �V�K�R�U�W�W�L�P�H

�O�R�Q�J�H�U�L�Q�W�K�H�F�R�U�U�L�G�R�U�V�R�I �W�L�P�H�H�U�H�, �J�R�W�R�M�R�L�Q�W�K�H�V�H�Y�H�Q�� �Z�K�R�K�D�Y�H�O�H�I�W

�X�V �W�R�P�R�X�U�Q�W�K�H�L�U�L�U�U�H�S�D�U�D�E�O�H �O�R�V�V�� �,�� �D�V �W�K�H�L�U�R�Q�O�\ �U�H�S�U�H�V�H�Q�W�D�W�L�Y�H�� �Z�D�I�W

�W�R�H�D�F�K �D�Q�G�H�Y�H�U�\ �F�K�D�S�W�H�U�D�Q�G�W�R�H�D�F�K �D�Q�G�H�Y�H�U�\ �E�U�R�W�K�H�U�J�D�W�K�H�U�H�G�K�H�U�H

�W�R���G�D�\ �D �P�H�V�V�D�J�H �R�I �O�R�Y�H �D�Q�G �J�R�R�G �F�K�H�H�U�I�U�R�P �W�K�H �G�L�V�W�D�Q�F�H �R�I �I�L�I�W�\
�\�H�D�U�V �D�J�R�� �Z�K�H�Q�P�\ �O�L�I�H�Z�D�V �\�R�X�Q�J �D�Q�G �P�\ �H�\�H �Z�D�V �E�U�L�J�K�W�Z�L�W�K �W�K�H

�K�R�S�H�V�R�I �\�R�X�W�K��
� �̄, �K�R�S�H �W�K�D�W�H�Y�H�U�\ �V�L�Q�J�O�H �R�Q�H �R�I �W�K�H �P�D�Q�\ �J�D�W�K�H�U�H�G �K�H�U�H �L�Q �W�K�L�V

�P�D�J�Q�L�I�L�F�H�Q�W�F�R�Q�F�O�D�Y�H �V�K�D�O�O�F�D�W�F�K �W�K�H �V�S�L�U�L�W�R�I �P�\ �J�U�H�H�W�L�Q�J�� �D�Q�G �, �I�H�H�O



���� �7�K�H �5�H�F�R�U�G��

�W�K�D�W�W�K�H �J�H�Q�W�O�H�� �Q�R�E�O�H �D�Q�G �N�L�Q�G�V�S�L�U�L�W�V �R�I �W�K�R�V�H �Z�K�R �Z�U�R�X�J�K�W�V�R �Z�H�O�O

�L�Q �W�K�H �H�V�W�D�E�O�L�V�K�P�H�Q�W�D�Q�G �S�H�U�S�H�W�X�D�W�L�R�Q �R�I �R�X�U�O�R�Y�H�G �R�U�G�H�U�� �W�K�R�X�J�K �D�E��

�V�H�Q�W�I�U�R�P �X�V�� �O�R�R�N�G�R�Z�Q�X�S�R�Q�X�V �D�Q�G �D�S�S�U�R�Y�H �D�O�O�W�K�D�W�Z�H �K�D�Y�H �G�R�Q�H��

�D�Q�G�W�K�D�W�W�K�H�L�U�E�H�Q�H�I�D�F�W�L�R�Q�V �D�Q�G �E�H�Q�H�G�L�F�W�L�R�Q�V �U�H�V�W�X�S�R�Q �X�V �L�Q �W�K�H �I�X�O�O��

�H�V�W�G�H�J�U�H�H��
�¯�«�(�Y�H�U�Q�H�D�U �X�V�� �W�K�R�X�J�K �X�Q�V�H�H�Q��

�7�K�H �G�H�D�U�L�P�P�R�U�W�D�O�V�S�L�U�L�W�V�W�U�H�D�G��
�)�R�U�D�O�O�W�K�H �E�R�X�Q�G�O�H�V�V �X�Q�L�Y�H�U�V�H

�,�V�O�L�I�H�§ �W�K�H�U�H�L�V �Q�R �G�H�D�W�K���¬

� �̄, �D�V�V�X�U�H �\�R�X�� �E�H�O�R�Y�H�G�E�U�H�W�K�U�H�Q�� �W�K�D�W�W�K�L�V�K�R�Q�R�U�W�K�U�X�V�W�X�S�R�Q�P�H �E�\
�R�X�U�V�H�F�U�H�W�D�U�\ �D�Q�G�W�K�H�E�U�R�W�K�H�U�K�R�R�G�� �L�V �H�V�W�H�H�P�H�G�D�Q�G�D�S�S�U�H�F�L�D�W�H�G�E�\ �P�H

�E�H�\�R�Q�G�W�K�H�S�R�Z�H�U�R�I�P�\ �K�H�D�U�W�W�R�I�H�H�O�R�U�W�R�Q�J�X�H�W�R�W�H�O�O�� �� �Q�R�O�R�Q�J�H�U�O�R�R�N

�I�R�U�Z�D�U�G�W�K�U�R�X�J�K �W�K�H�Y�L�V�W�D�R�I �\�R�X�W�K �W�R�W�K�H �I�U�X�L�W�L�R�Q�R�I �F�K�H�U�L�V�K�H�G�K�R�S�H�V��
�Q�R�U�G�R �W�K�H �G�U�H�D�P�V �R�I �H�D�U�O�\ �P�D�Q�K�R�R�G �F�K�H�H�U�P�H �R�Q�W�R �W�K�H �D�F�F�R�P�S�O�L�V�K��
�P�H�Q�W�R�I �\�H�W�J�U�H�D�W�H�U�D�P�E�L�W�L�R�Q�� �Q�R�U�G�R �, �V�W�D�Q�G�Z�K�H�U�H �W�K�H �P�H�U�L�G�L�D�Q�V�X�Q

�R�I �O�L�I�H �E�H�D�P�V �L�Q�L�W�V �H�I�I�X�O�J�H�Q�W�V�S�O�H�Q�G�R�U�X�S�R�Q �P�H �L�Q�P�L�G�G�O�H �O�L�I�H�� �Z�K�H�U�H

�W�K�H �J�R�D�O�R�I �V�X�F�F�H�V�V �K�D�V �E�H�H�Q�U�H�D�F�K�H�G �E�\ �\�H�D�U�V �R�I �W�U�L�D�O�D�Q�G �K�D�U�G�V�K�L�S��
�%�X�W�� �P�\ �E�U�H�W�K�U�H�Q�� �, �V�W�D�Q�G �Z�K�H�U�H �W�K�H �V�H�D�U�H�G �D�Q�G �\�H�O�O�R�Z �O�H�D�I �R�I �D�J�H

�E�H�J�L�Q�V �W�R �S�U�H�V�V �X�S�R�Q�P�\ �E�U�R�Z�� �D�Q�G �W�K�H �F�U�R�Z�Q�R�I �P�D�Q�\ �Z�L�Q�W�H�U�V�� �D�Q�G

�W�R�W�K�R�V�H�W�K�X�V�V�W�D�Q�G�L�Q�J �Q�R�W�P�D�Q�\ �R�I �W�K�H�O�D�X�U�H�O�V�R�I �O�L�I�H�� �Q�R�W�P�D�Q�\ �R�I �W�K�H

�K�R�Q�R�U�V�W�K�D�W�E�O�H�V�V �R�Q�H�¬�V �H�[�L�V�W�H�Q�F�H�� �F�R�P�H�� �+�R�Z �V�D�F�U�H�G �W�K�H �K�R�Q�R�U�� �K�R�Z

�H�V�W�H�H�P�H�G�W�K�H �S�U�L�Y�L�O�H�J�H�� �D�Q�G�K�R�Z �E�H�O�R�Y�H�G�W�K�H �R�F�F�D�V�L�R�Q�W�K�H�Q�W�R�P�H �R�Q�O�\
�W�K�R�V�H �Z�K�R �V�W�D�Q�G �L�Q �W�K�H �Z�L�Q�W�H�U�V�R�I �O�L�I�H�¬�V �F�K�L�O�O�L�Q�J �E�O�D�V�W�F�D�Q �W�H�O�O��

� �̄, �J�U�H�H�W�\�R�X �W�R���G�D�\ �L�Q�W�K�H �Q�D�P�H �R�I �W�K�H �I�D�U���R�I�I �W�L�P�H �Z�K�H�Q �6�� �$�� �( ��
�Z�D�V �I�U�D�P�H�G�L�Q�R�X�U�O�R�Y�H�G�8�Q�L�Y�H�U�V�L�W�\ �R�I �$�O�D�E�D�P�D�� �, �J�U�H�H�W�\�R�X �L�Q �W�K�H

�Q�D�P�H �R�I �W�K�R�V�H �Q�R�E�O�H �V�S�L�U�L�W�V �Z�K�R �W�K�U�H�Z �W�K�H�L�U �O�L�I�H���O�R�Y�H �D�U�R�X�Q�G �R�X�U

�Q�R�E�O�H�R�U�G�H�U�� �E�X�W�Z�K�R �Q�R�Z �K�D�Y�H �F�U�R�V�V�H�G �R�Y�H�U�W�K�H �U�L�Y�H�U�D�Q�G �U�H�V�W�X�Q�G�H�U

�W�K�H �V�K�D�G�H �R�I �W�K�H �W�U�H�H�V�� �, �J�U�H�H�W�\�R�X �L�Q �W�K�H �Q�D�P�H �R�I �W�K�R�V�H �\�R�X�Q�J�H�U

�R�Q�H�V �Z�K�R �W�R�R�N�X�S �W�K�H �Z�R�U�N�R�I �R�X�U�R�U�G�H�U�D�Q�G �S�O�D�Q�W�H�G �F�K�D�S�W�H�U�V �H�Y�H�U�\��

�Z�K�H�U�H �X�S�R�Q �W�K�H �E�U�R�W�K�H�U�K�R�R�G �E�U�H�D�V�W�R�I �R�X�U �F�R�P�P�R�Q �F�R�X�Q�W�U�\�� �D�Q�G

�Z�K�R�V�H �V�K�R�X�W�V �R�I �Y�L�F�W�R�U�\ �\�H�W�U�H�V�R�X�Q�G �L�Q�W�K�H�D�L�U��

� �̄, �J�U�H�H�W�\�R�X�� �E�H�O�R�Y�H�G�� �L�Q �W�K�H �Q�D�P�H �R�I �W�K�R�V�H �L�P�P�R�U�W�D�O�S�U�L�Q�F�L�S�O�H�V
�E�O�D�]�R�Q�H�G�X�S�R�Q�R�X�U�O�R�Y�H�O�\ �E�D�G�J�H �D�Q�G �D�V�N�\�R�X �W�R �F�D�W�F�K �W�K�H �L�Q�V�S�L�U�D�W�L�R�Q
�R�I �R�X�U�P�R�W�W�R �D�Q�G �O�L�Y�H �L�Q �V�X�F�K �P�D�Q�Q�H�U�D�V �W�R �S�U�R�Y�H �W�R �W�K�H �Z�R�U�O�G �W�K�H

�W�U�X�W�K �R�I �L�W�V�G�H�D�U�W�H�D�F�K�L�Q�J�V��
� �̄%�X�W�, �P�X�V�W�W�X�U�Q�I�U�R�P �W�K�H �S�O�H�D�V�X�U�H�V �R�I �P�\ �L�Q�W�U�R�G�X�F�W�L�R�Q�W�R�W�K�H�W�R�S�L�F

�\�R�X �K�D�Y�H �D�V�V�L�J�Q�H�G �P�H�� �: �K�H�Q�Z�H �P�H�W�W�R �R�U�J�D�Q�L�]�H �Z�K�D�W�Z�H �D�U�H �Q�R�Z

�S�U�R�X�G�W�R�F�D�O�O�W�K�H �6�� �$�� �( ���� �Z�H �N�Q�H�Z �Q�R�W�W�K�H �E�U�R�D�G�V�Z�H�H�S �R�I �K�H�U�L�Q�I�O�X��

�H�Q�F�H�� �Q�R�U�\�H�W�W�K�H �Q�R�E�L�O�L�W�\ �R�I �K�H�U�U�H�D�F�K �D�P�R�Q�J �R�W�K�H�U�Q�R�E�O�H �* �U�H�H�N�I�U�D��

�W�H�U�Q�L�W�L�H�V�� �D�V �W�K�H �V�Z�H�H�S �R�I �W�K�H�\�H�D�U�V �V�K�R�X�O�G�D�G�Y�D�Q�F�H �K�H�U�L�Q�W�H�U�H�V�W�V�� �V�Z�D�\
�K�H�U �G�H�V�W�L�Q�L�H�V �D�Q�G �H�P�S�K�D�V�L�]�H �K�H�U�W�H�Q�H�W�V�� �6�R�P�H �R�I �X�V �Z�H�U�H �I�H�D�U�I�X�O
�W�K�D�W�V�K�H �P�L�J�K�W�I�L�Q�G�D�Q�X�Q�W�L�P�H�O�\ �J�U�D�Y�H �L�Q�W�K�H �G�D�U�N�Z�D�W�H�U�V �R�I �R�E�O�L�Y�L�R�Q��
�E�X�W�D �N�L�Q�G �3�U�R�Y�L�G�H�Q�F�H �G�H�V�L�J�Q�H�G �Q�R�E�O�H�U�W�K�L�Q�J�V �I�R�U�K�H�U�W�K�D�Q�W�K�D�W��

� �̄+�D�Y�H �\�R�X �Q�H�Y�H�U�V�W�R�R�G�X�S�R�Q�V�R�P�H �O�R�I�W�\ �P�R�X�Q�W�D�L�Q�V�L�G�H �D�Q�G �Z�D�W�F�K�H�G



�7�K�H�&�R�Q�Y�H�Q�W�L�R�Q�L�Q�W�K�H�3�D�S�H�U�V�� ����

�W�K�H �S�U�R�J�U�H�V�V �R�I �V�R�P�H �W�L�Q�\ �V�W�U�H�D�P�� �V�R �V�P�D�O�O�D�W�I�L�U�V�W�W�K�D�W�L�W�V�H�H�P�H�G �D�V

�L�I �L�W�Z�R�X�O�G �O�R�V�H �L�W�Z�D�\ �D�P�R�Q�J �W�K�H �J�U�D�V�V�H�V �D�Q�G �I�H�U�Q �W�K�D�W�R�E�V�W�U�X�F�W�H�G

�L�V �S�U�R�J�U�H�V�V�" �%�X�W�Q�R�� �D�Q�R�W�K�H�U�M�R�L�Q�V �L�W�K�H�U�H�� �D�Q�R�W�K�H�U �W�K�H�U�H�� �K�H�U�H �D

�F�U�H�H�N �D�Q�G �W�K�H�U�H �D �U�L�Y�X�O�H�W�� �X�Q�W�L�O�F�D�V�W�L�Q�J �\�R�X�U�H�\�H �R�Y�H�U�P�D�Q�\ �D �S�O�D�L�Q
�\�R�X �V�H�H �W�K�H �W�L�Q�\ �V�W�U�H�D�P �I�O�R�Z�L�Q�J �I�R�U�W�K �D �P�L�J�K�W�\ �U�L�Y�H�U�� �Z�K�R�V�H �F�R�X�U�V�H

�L�V �J�U�D�Q�G�� �Z�K�R�V�H �Y�R�O�X�P�H�L�V �J�U�H�D�W�� �D�Q�G�Z�K�R�V�H �F�X�U�U�H�Q�W�L�V �L�U�U�H�V�L�V�W�L�E�O�H�� �6�R

�L�W�Z�D�V �Z�L�W�K �W�K�H �G�H�V�W�L�Q�\ �R�I �W�K�H �Q�R�E�O�H �6�� �$�� �( �� �&�R�P�P�H�Q�F�L�Q�J �L�Q�X�Q�F�H�U��

�W�D�L�Q�W�\ �D�Q�G�I�U�R�P �D �V�P�D�O�O�E�H�J�L�Q�Q�L�Q�J�� �L�W�K�D�V �V�W�H�D�G�L�O�\ �J�U�R�Z�Q�I�U�R�P �L�W�V �F�R�Q��

�F�H�S�W�L�R�Q�I�L�I�W�\ �\�H�D�U�V�D�J�R �X�Q�W�L�O�Q�R�Z �L�W�Q�X�P�E�H�U�V �D�P�R�Q�J �L�W�V�P�H�P�E�H�U�V �V�R�P�H

�R�I �W�K�H �P�R�V�W�D�E�O�H �M�X�U�L�V�W�V�� �J�U�H�D�W�H�V�W�V�W�D�W�H�V�P�H�Q�� �Q�R�E�O�H�V�W�F�O�H�U�J�\�P�H�Q �D�Q�G

�V�F�K�R�O�D�U�V�� �D�Q�G�R�Q�H�R�I �R�X�U�E�H�V�W�E�H�O�R�Y�H�G�S�U�H�V�L�G�H�Q�W�V�§ �: �L�O�O�L�D�P �0�F�. �L�Q�O�H�\�§ ��
�Z�K�R�Z�R�U�H �R�X�U�E�H�O�R�Y�H�G�6�� �$�� �( �� �E�D�G�J�H �Z�K�H�Q�W�K�H �R�D�W�K �R�I �S�U�H�V�L�G�H�Q�W�Z�D�V

�D�G�P�L�Q�L�V�W�H�U�H�G�W�R �K�L�P��

� �̄$�P�R�Q�J �W�K�H�V�S�L�U�L�W�V�Z�K�R�L�Q�D�X�J�X�U�D�W�H�G�L�W�V�E�H�L�Q�J�� �W�K�H�U�H �L�V �R�Q�H �P�R�U�H �W�R

�E�H �P�H�Q�W�L�R�Q�H�G �W�K�D�Q �W�K�H �R�W�K�H�U�V�§ �1�R�E�O�H �( �� �' �H�9�R�W�L�H�� �Z�K�R �W�K�U�H�Z �D�O�O�K�L�V

�J�H�Q�L�X�V �I�R�U�R�U�J�D�Q�L�]�D�W�L�R�Q�� �S�X�U�S�R�V�H �L�Q �S�O�D�Q�Q�L�Q�J �D�Q�G �G�H�W�H�U�P�L�Q�D�W�L�R�Q �W�R

�V�X�F�F�H�H�G�� �L�Q�W�R �L�W�V �I�L�U�V�W�\�H�D�U�V �R�I �O�L�I�H�� �+�H �D�I�W�H�U�Z�D�U�G�V �E�H�F�D�P�H �D �%�D�S�W�L�V�W
�P�L�Q�L�V�W�H�U�R�I �Q�R�W�H �D�Q�G �G�L�V�W�L�Q�F�W�L�R�Q�� �D�Q�G �D�I�W�H�U�D �O�L�I�H �Z�H�O�O�V�S�H�Q�W�L�Q �G�R�L�Q�J

�J�R�R�G�W�R�R�W�K�H�U�V�� �K�H �V�O�H�H�S�V �Z�H�O�O�L�Q�K�L�V �W�R�P�E �K�L�V �6�D�Y�L�R�U�E�O�H�V�V�H�G �D�Q�G �K�D�O��

�O�R�Z�H�G �I�R�U�K�L�P�� �$�Q�R�W�K�H�U�J�U�H�D�W�V�S�L�U�L�W�D�P�R�Q�J �W�K�H �I�L�U�V�W�H�L�J�K�W�Z�D�V �W�K�H

�W�L�U�H�O�H�V�V �. �H�U�U�� �Z�K�R �D�I�W�H�U�Z�D�U�G�V�I�R�U�J�H�G�W�R�W�K�H �I�U�R�Q�W�D�V �D�Q �D�E�O�H �O�D�Z�\�H�U�L�Q

�W�K�H �1�R�U�W�K�Z�H�V�W��

� �̄7�K�H�U�H�K�D�Y�H �E�H�H�Q �R�W�K�H�U�J�U�H�D�W�P�H�Q�D�O�R�Q�J �G�R�Z�Q�W�K�H �K�L�V�W�R�U�\ �R�I �6�� �$��

�( ���� �Z�L�W�K �Z�K�R�V�H �Q�D�P�H�V �D�Q�G �G�H�H�G�V �\�R�X �D�U�H �S�H�U�K�D�S�V �D�V �Z�H�O�O�D�F�T�X�D�L�Q�W�H�G
�D�V �,�� �,�W�L�V �Q�R�W�Q�H�F�H�V�V�D�U�\ �W�R�W�L�U�H�\�R�X �Z�L�W�K �K�L�V�W�R�U�L�F�D�O�V�N�H�W�F�K�H�V�� �E�X�W�\�R�X

�Z�L�O�O�E�H �L�Q�W�H�U�H�V�W�H�G�W�R�N�Q�R�Z �W�K�D�W�Z�K�L�O�H�R�X�U�E�U�R�W�K�H�U�V�K�D�Y�H�F�R�P�H�D�Q�G�J�R�Q�H

�W�K�U�R�X�J�K �W�K�H �D�J�H�V �S�D�V�W�� �W�K�H �S�U�L�Q�F�L�S�O�H�V �R�I �6�� �$�� �( �� �U�H�P�D�L�Q �X�Q�F�K�D�Q�J�H�G��
�D�Q�G �Z�L�O�O�O�D�V�W�I�R�U�H�Y�H�U�� �,�I �, �K�D�G �D �V�P�D�O�O�S�D�U�W�L�Q �O�D�\�L�Q�J �W�K�H �I�R�X�Q�G�D�W�L�R�Q

�V�W�R�Q�H �W�K�D�W�I�D�F�W�L�V �W�K�H �S�U�L�G�H �R�I �P�\ �G�H�F�O�L�Q�L�Q�J �\�H�D�U�V�� �1�R�E�O�H �/�H�V�O�L�H �' �H��

�9�R�W�L�H �Z�U�R�W�H�W�K�H �U�L�W�X�D�O�Z�K�L�F�K �U�H�P�D�L�Q�V �W�K�H �V�D�P�H �W�R���G�D�\ �L�Q�L�W�V �H�V�V�H�Q�W�L�D�O

�S�R�L�Q�W�V�� �,�W�I�H�O�O�W�R �P�\ �O�R�W�W�R �G�H�V�L�J�Q �W�K�H �E�D�G�J�H�� �Z�K�L�F�K �K�D�V �E�H�H�Q �E�X�W

�V�O�L�J�K�W�O�\ �Y�D�U�L�H�G �I�U�R�P �W�K�H �G�H�V�L�J�Q �Z�K�L�F�K �, �V�H�O�H�F�W�H�G �R�Q �D �Y�L�V�L�W�W�R �1�H�Z

�<�R�U�N�L�Q�W�K�D�W�P�H�P�R�U�D�E�O�H �\�H�D�U�� �D�Q�G �Z�K�L�F�K �L�V �S�U�D�F�W�L�F�D�O�O�\ �L�G�H�Q�W�L�F�D�O�Z�L�W�K

�W�K�H �E�D�G�J�H��
� �̄,�W�U�H�M�R�L�F�H�V �P�H �W�R���G�D�\ �E�H�\�R�Q�G�P�H�D�V�X�U�H �W�R �V�H�H �W�K�H �X�Q�H�[�D�P�S�O�H�G�S�U�R�V��

�S�H�U�L�W�\ �Z�K�L�F�K �K�D�V �F�R�P�H �W�R �R�X�U�E�H�O�R�Y�H�G �R�U�G�H�U�� �&�R�X�Q�W�O�H�V�V �W�K�R�X�V�D�Q�G�V

�Q�R�Z �U�H�M�R�L�F�H �L�Q �W�K�H �W�U�L�X�P�S�K�V �R�I �R�X�U�)�U�D�W�H�U�Q�L�W�\ �D�V �L�W�F�D�U�U�L�H�V �L�W�V �H�[��

�D�P�S�O�H�V �D�Q�G�E�O�H�V�V�L�Q�J�V �W�R �W�K�H �I�D�U�G�L�V�W�D�Q�W�V�K�R�U�H�V �R�I �0�D�L�Q�H �W�R �W�K�H �V�X�Q�Q�\

�S�H�Q�L�Q�V�X�O�D�U�R�I �)�O�R�U�L�G�D�� �D�Q�G �I�U�R�P �W�K�H �E�U�R�D�G �V�Z�H�H�S �R�I �W�K�H �$�W�O�D�Q�W�L�F �V�H�D��

�E�R�D�U�G�W�R �W�K�H �J�R�O�G�H�Q�V�X�Q�V�H�W�R�I �&�D�O�L�I�R�U�Q�L�D �D�Q�G �2�U�H�J�R�Q��
� �̄, �G�H�H�P �L�W�D �V�D�F�U�H�G �S�U�L�Y�L�O�H�J�H �W�R �D�G�G�U�H�V�V �\�R�X �D�W�W�K�L�V �W�L�P�H�� �V�R �D�X�V��

�S�L�F�L�R�X�V �D�V �D �O�L�Q�N�E�H�W�Z�H�H�Q �W�K�H �S�D�V�W�D�Q�G �W�K�H �S�U�H�V�H�Q�W�� �I�R�U�L�W�P�D�\ �Q�R�W�E�H

�L�Q�W�K�H �V�F�R�S�H �R�I �3�U�R�Y�L�G�H�Q�F�H �W�K�D�W�, �V�K�D�O�O�P�H�H�W�Z�L�W�K �\�R�X �D�J�D�L�Q �W�K�L�V �V�L�G�H

�R�I �W�K�H�F�U�\�V�W�D�O�V�H�D �L�Q�W�K�H�F�L�W�\ �R�I �R�X�U�* �R�G�� �D�Q�G�L�I �Q�R�W�� �, �V�W�D�Q�G�D�V �D �O�L�Y�L�Q�J��



���� �7�K�H �5�H�F�R�U�G��

�O�L�Q�N�W�R���G�D�\ �E�H�W�Z�H�H�Q �W�K�H �W�L�P�H�V �W�K�D�W�K�D�Y�H �E�H�H�Q �D�Q�G �W�K�H �W�L�P�H�V �W�K�D�W�D�U�H

�W�R�E�H�� �D�Q�G�D�V �R�Q�H �Z�K�R�L�V�P�R�U�H �W�K�D�Q�D �Z�H�O�O���Z�L�V�K�H�U�W�R �W�K�R�V�H �Q�R�E�O�H �V�R�Q�V

�R�I �R�X�U�)�U�D�W�H�U�Q�L�W�\ �R�I �W�K�H �S�U�H�V�H�Q�W�J�H�Q�H�U�D�W�L�R�Q�� �O�H�W�P�H �E�L�G �\�R�X �D �K�R�O�\

�* �R�G���V�S�H�H�G �L�Q�H�Y�H�U�\ �Q�R�E�O�H �H�Q�G�H�D�Y�R�U�W�K�D�W�\�R�X �D�U�H �P�D�N�L�Q�J�� �/�L�N�H �* �H�Q��

�H�U�D�O�)�U�H�P�R�Q�W�� �Z�K�R �V�W�R�R�G�I�L�U�V�W�X�S�R�Q�W�K�H �V�X�Q�O�L�W�V�X�P�P�L�W�V �R�I �W�K�H �Q�D�W�L�R�Q�¬�V

�Z�H�V�W�H�U�Q�U�D�Q�J�H �R�I �P�L�J�K�W�\ �P�R�X�Q�W�D�L�Q�V�� �D�Q�G�� �W�X�U�Q�L�Q�J �K�L�V �H�\�H�V �W�R �W�K�H �H�D�V�W

�D�Q�G �S�O�D�F�L�Q�J �K�L�V �K�D�Q�G �W�R �K�L�V �H�D�U�V �D�V �W�K�R�X�J�K �O�L�V�W�H�Q�L�Q�J�� �K�L�V �F�R�P�S�D�Q�L�R�Q
�V�D�L�G�� �«�7�R �Z�K�D�W�D�W�\�R�X �O�L�V�W�H�Q�L�Q�J�"�¬ �+�H �U�H�S�O�L�H�G�� �«�, �D�P �O�L�V�W�H�Q�L�Q�J �W�R �W�K�H
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�W�K�H�P �D�Q�G�D�O�O�O�R�F�D�O�P�H�P�E�H�U�V �W�R �K�D�Y�H �W�K�H �F�R�Q�Y�H�Q�W�L�R�Q�L�Q�$�W�O�D�Q�W�D�I�R�U�W�K�H

�I�R�X�U�G�D�\�V�� �D�Q�G �H�[�W�H�Q�G�H�G �D�Q �L�Q�Y�L�W�D�W�L�R�Q �I�R�U�W�K�H �Q�H�[�W�F�R�Q�Y�H�Q�W�L�R�Q�� �D�Q�G

�Z�K�L�O�H �W�K�H�\ �Z�H�U�H �V�L�Q�F�H�U�H �L�Q �W�K�L�V�� �W�K�H �F�R�Q�Y�H�Q�W�L�R�Q �Q�H�Y�H�U�P�H�H�W�V �L�Q �W�K�H

�V�D�P�H �F�L�W�\ �L�Q �V�X�F�F�H�V�V�L�R�Q�� �D�Q�G �R�S�L�Q�L�R�Q �L�V �U�L�I�H �D�V �W�R �Z�K�D�W�Z�L�O�O�E�H �W�K�H

�F�K�R�L�F�H �R�I �W�K�H �6�X�S�U�H�P�H �&�R�X�Q�F�L�O��

�( �P�L�Q�H�Q�W�6�X�S�U�H�P�H�$�U�F�K�R�Q�/�H�Y�H�U�H�V�W�D�W�H�G�W�K�D�W�W�K�H�$�W�O�D�Q�W�D�Q�H�Z�V�S�D�S�H�U�V

�K�D�G �G�R�Q�H �P�R�U�H�I�R�U�W�K�H �F�R�Q�Y�H�Q�W�L�R�Q�W�K�D�Q�W�K�H �S�D�S�H�U�V �R�I �D�Q�\ �F�L�W�\ �Z�K�H�U�H

�L�W�K�D�G �F�R�Q�Y�H�Q�H�G�� �D�Q�G �W�K�H �H�Q�W�L�U�H �D�V�V�H�P�E�O�D�J�H �Y�R�W�H�G�W�K�D�Q�N�V �W�R �W�K�H �S�U�H�V�V

�R�I �W�K�H �F�L�W�\ �I�R�U�L�W�V�N�L�Q�G�O�\ �F�R�Q�V�L�G�H�U�D�W�L�R�Q��

�0�D�Q�\ �R�W�K�H�U�P�D�W�W�H�U�V �R�I �H�[�W�U�H�P�H �L�Q�W�H�U�H�V�W�F�D�P�H �X�S�� �D�Q�G �W�K�H�V�H �S�U�R��

�Y�R�N�H�G�K�H�D�W�H�G �G�L�V�F�X�V�V�L�R�Q�� �E�X�W�D�O�O�R�I �W�K�H�P �Z�H�U�H �R�I �D �V�H�F�U�H�W�Q�D�W�X�U�H�� �D�Q�G

�Q�R�W�W�R�E�H �J�L�Y�H�Q�R�X�W�I�R�U�S�X�E�O�L�F�D�W�L�R�Q��
�$�W�������� �R�¬�F�O�R�F�N�W�K�H�U�H�W�L�U�L�Q�J �K�H�D�G�� �: �L�O�O�L�D�P �&�� �/�H�Y�H�U�H�� �Z�K�R�K�D�V �V�H�U�Y�H�G

�K�L�V �)�U�D�W�H�U�Q�L�W�\ �O�R�Q�J �D�Q�G�I�D�L�W�K�I�X�O�� �G�H�F�O�D�U�H�G�W�K�H �I�L�I�W�L�H�W�K �D�Q�Q�L�Y�H�U�V�D�U�\ �F�R�Q��

�Y�H�Q�W�L�R�Q�D�G�M�R�X�U�Q�H�G�� �D�Q�G�W�K�H�O�D�V�W�J�D�W�K�H�U�L�Q�J �R�I �W�K�H �)�U�D�W�H�U�Q�L�W�\ �Z�D�V �D�W�W�K�H

�E�D�Q�T�X�H�W�D�W�W�K�H �1�H�Z �. �L�P�E�D�O�O�O�D�V�W�H�Y�H�Q�L�Q�J��
�7�K�H �I�L�I�W�L�H�W�K �F�R�Q�Y�H�Q�W�L�R�Q �R�I �W�K�H �6�L�J�P�D �$�O�S�K�D �( �S�V�L�O�R�Q �)�U�D�W�H�U�Q�L�W�\

�Z�R�X�Q�G�X�S �L�Q�D �E�O�D�]�H �R�I �J�O�R�U�\ �O�D�V�W�Q�L�J�K�W�Z�L�W�K �W�K�H �D�Q�Q�L�Y�H�U�V�D�U�\ �E�D�Q�T�X�H�W
�D�W�W�K�H�1�H�Z �. �L�P�E�D�O�O�� �K�X�Q�G�U�H�G�V�R�I �P�H�P�E�H�U�V�J�D�W�K�H�U�L�Q�J �D�U�R�X�Q�G�W�K�H�E�R�D�U�G

�X�Q�W�L�O�D �O�D�W�H �K�R�X�U��

�7�K�H�V�S�D�F�L�R�X�V �G�L�Q�L�Q�J���U�R�R�P �R�I �W�K�H�K�R�W�H�O�K�D�G�W�D�E�O�H�V �L�Q�H�Y�H�U�\ �D�Y�D�L�O�D�E�O�H

�S�O�D�F�H�� �D�Q�G�W�K�H �H�Y�H�Q�W�Z�D�V�H�D�V�L�O�\ �W�K�H�O�D�U�J�H�V�W�R�I �W�K�H�N�L�Q�G�K�H�O�G�L�Q�W�K�L�V�F�L�W�\
�I�R�U�P�D�Q�\ �G�D�\�V�� �7�K�H �U�R�R�P �Z�D�V �E�H�D�X�W�L�I�X�O�O�\ �G�H�F�R�U�D�W�H�G�L�Q�W�K�H �F�R�O�R�U�V �R�I



�� �� �7�K�H �5�H�F�R�U�G��

�W�K�H �)�U�D�W�H�U�Q�L�W�\�� �5�R�\�D�O�3�X�U�S�O�H �D�Q�G �2�O�G �* �R�O�G �I�H�V�W�R�R�Q�L�Q�J �W�K�H �F�H�L�O�L�Q�J�V�� �D�Q�G

�V�P�L�O�D�[ �E�H�L�Q�J �J�U�D�F�H�I�X�O�O�\ �G�U�D�S�H�G �R�Q �W�K�H �Z�D�O�O�V �D�U�R�X�Q�G �W�K�H �S�H�Q�Q�D�Q�W�V �R�I

�H�Y�H�U�\ �F�R�O�O�H�J�H�D�Q�G�X�Q�L�Y�H�U�V�L�W�\ �L�Q�W�K�H�O�D�Q�G�D�W�Z�K�L�F�K �D�U�H �F�K�D�S�W�H�U�V�R�I �6�L�J�P�D
�$�O�S�K�D�( �S�V�L�O�R�Q��

�$ �O�D�U�J�H �F�R�D�W���R�I���D�U�P�V �Z�D�V �S�O�D�F�H�G �R�Y�H�U�W�K�H �P�D�Q�W�H�O�D�W�W�K�H �H�Q�G �R�I �W�K�H

�G�L�Q�L�Q�J���U�R�R�P�� �D�Q�G�R�Q�R�Q�H�V�L�G�H�R�I �L�W�Z�D�V �D�Q �6�� �$�� �( �� �S�L�Q�P�D�G�H �R�I �L�Q�F�D�Q��

�G�H�V�F�H�Q�W�O�L�J�K�W�V�� �R�Q �W�K�H �R�W�K�H�U�L�O�O�X�P�L�Q�D�W�H�G �D�U�U�D�Q�J�H�P�H�Q�W�V�K�R�Z�L�Q�J �W�K�H

�Z�R�U�G�V � �̄)�L�I�W�L�H�W�K �$�Q�Q�L�Y�H�U�V�D�U�\ �&�R�Q�Y�H�Q�W�L�R�Q���°

�7�K�H �P�H�P�E�H�U�V �R�I �W�K�H �G�L�I�I�H�U�H�Q�W�F�K�D�S�W�H�U�V �Z�H�U�H �V�H�D�W�H�G �W�R�J�H�W�K�H�U�D�W�W�K�H

�W�D�E�O�H�V�� �D�Q�G �H�D�F�K �J�L�Y�L�Q�J �\�H�O�O�V �R�I �W�K�H�L�U�K�R�P�H �F�R�O�O�H�J�H�� �I�U�R�P �+�D�U�Y�D�U�G �W�R

�W�K�H �* �H�R�U�J�L�D �7�H�F�K�� �L�P�E�X�H�G�W�K�H �R�F�F�D�V�L�R�Q �Z�L�W�K �P�X�F�K �R�I �W�K�H �L�Q�G�R�P�L�W�D�E�O�H

�F�R�O�O�H�J�H �V�S�L�U�L�W��
�%�H�I�R�U�H �W�K�H �G�L�Q�L�Q�J���U�R�R�P �Z�D�V �W�K�U�R�Z�Q �R�S�H�Q �I�U�D�W�H�U�Q�L�W�\ �P�H�Q �F�R�Q�J�U�H��

�J�D�W�H�G �L�Q �W�K�H �O�R�E�E�\ �D�Q�G �X�S�V�W�D�L�U�V�� �D�Q�G �G�U�H�Z �W�K�H �D�W�W�H�Q�W�L�R�Q �R�I �P�D�Q�\ �E�\
�W�K�H�L�U�M�R�\�R�X�V �R�X�W�E�X�U�V�W�V��

�$�Q�H�O�D�E�R�U�D�W�H�P�H�Q�X �Z�D�V�V�H�U�Y�H�G�� �D�Q�G �D�I�W�H�U�W�K�H�O�D�V�W�F�R�X�U�V�H�-�X�G�J�H�-�R�K�Q
�7�� �3�H�Q�G�O�H�W�R�Q�� �W�K�H �W�R�D�V�W�P�D�V�W�H�U�� �K�L�P�V�H�O�I �P�D�N�L�Q�J �D �Y�H�U�\ �D�S�S�U�R�S�U�L�D�W�H �D�Q�G

�D�S�S�U�H�F�L�D�W�L�Y�H�W�D�O�N�� �F�D�O�O�H�G�R�Q�S�U�R�P�L�Q�H�Q�W�P�H�P�E�H�U�V �R�I �6�� �$�� �( �� �I�R�U�W�R�D�V�W�V��
�Z�K�L�F�K �Z�H�U�H �Y�H�U�\ �L�Q�W�H�U�H�V�W�L�Q�J�O�\ �U�H�V�S�R�Q�G�H�G �W�R��

�3�U�R�E�D�E�O�\ �W�K�H �P�R�V�W�L�Q�W�H�U�H�V�W�L�Q�J �R�I �W�K�H �W�R�D�V�W�V �Z�D�V �W�K�D�W�R�I �+�R�Q�� �-�R�K�Q
�%�� �5�X�G�X�O�S�K�Z�K�R�� �D�W�W�K�H�D�J�H�R�I �V�H�Y�H�Q�W�\���W�Z�R�\�H�D�U�V�� �L�V�W�K�H�R�Q�O�\ �V�X�U�Y�L�Y�L�Q�J
�I�R�X�Q�G�H�U�R�I �W�K�H�)�U�D�W�H�U�Q�L�W�\�� �+�H�W�R�O�G�R�I �W�K�H�F�L�U�F�X�P�V�W�D�Q�F�H�V �R�I �W�K�H�I�R�X�Q�G��

�L�Q�J �R�I �6�� �$�� �( �� �D�W�W�K�H�8�Q�L�Y�H�U�V�L�W�\ �R�I �$�O�D�E�D�P�D�� �Z�K�H�Q�K�H �D�Q�G �1�R�E�O�H �/�H�V��
�O�L�H �' �H�9�R�W�L�H�� �W�R�J�H�W�K�H�U�Z�L�W�K�W�Z�R�R�W�K�H�U�V�� �P�D�G�H �W�K�H �V�W�D�U�W�R�I �Z�K�D�W�L�V �Q�R�Z

�D �J�U�H�D�W�Q�D�W�L�R�Q�D�O�)�U�D�W�H�U�Q�L�W�\�� �0�U�� �5�X�G�X�O�S�K �V�W�D�W�H�G �W�K�D�W�L�Q �W�K�R�V�H �G�D�\�V
�K�H�K�D�G�Q�R�L�G�H�D�W�K�D�W�W�K�H�R�U�G�H�U�Z�R�X�O�G�H�Y�H�U�U�L�V�H�W�R�L�W�V�S�U�H�V�H�Q�W�K�H�L�J�K�W�� �D�Q�G

�K�L�V�W�D�O�N�Z�D�V�I�R�O�O�R�Z�H�G�E�\ �W�K�H�J�U�H�D�W�H�V�W�G�H�P�R�Q�V�W�U�D�W�L�R�Q�R�I �W�K�H�H�Y�H�Q�L�Q�J��
�7�K�H�E�D�Q�T�X�H�W�Z�D�V�W�K�H�O�D�V�W�J�D�W�K�H�U�L�Q�J �R�I �W�K�H �Q�D�W�L�R�Q�D�O�D�V�V�H�P�E�O�D�J�H �X�Q�W�L�O

�W�Z�R �\�H�D�U�V �K�H�Q�F�H�� �D�W�D �S�O�D�F�H �W�R �E�H �O�D�W�H�U�G�H�V�L�J�Q�D�W�H�G �E�\ �W�K�H �6�X�S�U�H�P�H
�&�R�X�Q�F�L�O�� �L�Q �Z�K�R�V�H �K�D�Q�G�V �W�K�H �P�D�W�W�H�U�Z�D�V �S�O�D�F�H�G �\�H�V�W�H�U�G�D�\��
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�$�W�W�H�Q�G�D�Q�F�H �D�W�W�K�H �&�R�Q�Y�H�Q�W�L�R�Q�� ����

�$�W�W�H�Q�G�D�Q�F�H�D�W�W�K�H�&�R�Q�Y�H�Q�W�L�R�Q��

�%�\ �/�D�X�U�H�Q �7�9�� �)�R�U�H�P�D�Q��

�* �H�R�U�J�L�D�( �S�V�L�O�R�Q�������������

�+�( �D�W�W�H�Q�G�D�Q�F�H �D�W�W�K�H �$�W�O�D�Q�W�D �&�R�Q�Y�H�Q�W�L�R�Q�� �Z�K�L�F�K �U�H�D�F�K�H�G

�L�Q �P�D�Q�\ �Z�D�\�V �W�K�H �K�L�J�K���Z�D�W�H�U �P�D�U�N �L�Q �I�U�D�W�H�U�Q�L�W�\ �O�L�I�H��
�W�R�X�F�K�H�G �D �I�L�J�X�U�H �Z�K�L�F�K �Z�L�O�O�J�L�Y�H �I�X�W�X�U�H �F�R�Q�Y�H�Q�W�L�R�Q�V �V�R�P�H��

�W�K�L�Q�J �W�R �G�R �W�R �V�X�U�S�D�V�V�� �)�U�R�P �W�K�H �R�I�I�L�F�L�D�O�U�H�F�R�U�G�V �Z�K�L�F�K

�Z�H�U�H �N�H�S�W�V�R�P�H �L�Q�W�H�U�H�V�W�L�Q�J �F�R�P�S�L�O�D�W�L�R�Q�V �K�D�Y�H �E�H�H�Q �P�D�G�H

�Z�K�L�F�K �D�U�H �K�H�U�H�Z�L�W�K �S�U�H�V�H�Q�W�H�G�� �8�Q�I�R�U�W�X�Q�D�W�H�O�\�� �L�W�Z�D�V �L�P�S�R�V�V�L�E�O�H �W�R

�J�H�W�D�O�O�W�K�H �Y�L�V�L�W�R�U�V �W�R �W�K�H �F�R�Q�Y�H�Q�W�L�R�Q �W�R �U�H�J�L�V�W�H�U�� �V�R �W�K�D�W�W�K�H �U�R�O�O�V

�D�U�H�Q�R�W�D�E�V�R�O�X�W�H�O�\ �F�R�P�S�O�H�W�H�� �+�R�Z�H�Y�H�U�� �L�W�L�V�W�K�R�X�J�K�W�W�K�D�W�S�U�D�F�W�L�F�D�O�O�\
�H�Y�H�U�\ �R�X�W���R�I���W�R�Z�Q�P�D�Q�U�H�J�L�V�W�H�U�H�G�� �W�K�R�X�J�K �L�W�L�V �F�H�U�W�D�L�Q�W�K�D�W�I�X�O�O�\ �D�V

�P�D�Q�\ �D�V �I�L�I�W�\ �$�W�O�D�Q�W�D �P�H�Q�� �D�W�R�Q�H �W�L�P�H �R�U�D�Q�R�W�K�H�U�L�Q �D�W�W�H�Q�G�D�Q�F�H��
�I�D�L�O�H�G�W�R �U�H�J�L�V�W�H�U��

�7�K�H �U�H�J�L�V�W�H�U�V�K�R�Z�V �W�K�U�H�H �K�X�Q�G�U�H�G �D�Q�G �I�R�U�W�\���I�L�Y�H �Q�D�P�H�V�� �U�H�S�U�H��

�V�H�Q�W�L�Q�J �H�Y�H�U�\ �R�Q�H�R�I �W�K�H�V�L�[�W�\���H�L�J�K�W�D�F�W�L�Y�H�F�K�D�S�W�H�U�V�� �D�Q�G�D�V �Z�H�O�O�I�L�Y�H
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�V�K�R�X�O�G �K�D�Y�H �E�H�H�Q �I�U�R�P �* �H�R�U�J�L�D �3�K�L�� �Z�K�R�V�H �G�R�P�L�F�L�O�H �L�V �L�Q�$�W�O�D�Q�W�D��
�W�K�D�W�W�K�H �I�R�X�U�* �H�R�U�J�L�D �F�K�D�S�W�H�U�V �V�K�R�X�O�G �K�D�Y�H �I�D�U�R�X�W�V�W�U�L�S�S�H�G �W�K�H

�F�K�D�S�W�H�U�V �I�U�R�P �D�Q�\�A�R�W�K�H�U�6�W�D�W�H�� �D�Q�G �W�K�D�W�3�U�R�Y�L�Q�F�H �( �S�V�L�O�R�Q �V�K�R�X�O�G

�K�D�Y�H �E�H�H�Q �U�H�S�U�H�V�H�Q�W�H�G �E�\ �Q�H�D�U�O�\ �I�L�Y�H �W�L�P�H�V �D�V �P�D�Q�\ �P�H�Q �D�V �L�W�V

�Q�H�D�U�H�V�W�F�R�P�S�H�W�L�W�R�U�� �3�U�R�Y�L�Q�F�H �,�R�W�D��

�,�Q�F�K�D�S�W�H�U�D�W�W�H�Q�G�D�Q�F�H �* �H�R�U�J�L�D�3�K�L�Z�D�V �I�L�U�V�W�� �Z�L�W�K ���� �P�H�Q�� �* �H�R�U��
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