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Fourteen Errors of Life

(London Evening Standard .)

T
HE fourteen mistakes of life, Judge Rentoul told

the Bartholomew Club, are:

To expect to set up our own standard of right
and wrong and expect everybody to conform to it.

To try to measure the enjoyment of others by our own.

To expect uniformity of opinion in this world.

To look for judgment and experience in youth.
To endeavor to mold all dispositions alike.

Not to yield in unimportant trifles.

To look for perfections in our own actions.

To worry ourselves and others about what cannot be

remedied.

Not to alleviate if we can all that needs alleviation.

Not to make allowances for the weaknesses of others.

To consider anything impossible that we cannot our-

selves perform.
To believe only what our finite minds can grasp.
To live as if the moment, the time, the day were so

important that it would live forever.

To estimate people by some outside quality, for it is

that within which makes the man.



 



JOSEPH H. FIELD

Tenn. Nu, '57
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The S. A. E. of Olden Time
By Joseph H. Field,

Tennessee Nu, ’57.

A
S requested, I contribute to The Record, a reminiscence

of the early history of 2 A E. I will not be able to say
much, owing to the secret character of our fraternity; but

can supply you with a few facts which will give you the tone and
mould of the early days 2 A E.

My birth place was Columbus, Mississippi, January 2, 1840.

The year 1854, I was sent to school at Greene Springs, Alabama,
a fine school conducted by Mr. Henry Tutwiler, about fifteen miles
north of Greensboro, Ala., where I remained until the fall of the

year A. D. 1856, when I was sent to The Western Military Institute

(now Vanderbilt) Nashville, Tennessee. I had not been there long
before I received letters from the University of Alabama, from
members of the 2 A E Fraternity, concerning the establishment of a

chapter of that society at the Western Military Institute. I had
never heard of secret college societies up to that time, and it puzzled
me to know how to get a correct understanding of them and their

purposes. I had a general idea that the object of all college societies
was literary. I set myself, however, to investigate what was the

personnel of the membership of the chapter at Tuscaloosa, or the

University of Alabama. I thought by knowing this I would be able
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to properly infer the true purpose of the Order. I discovered that

Noble DeVotie was the founder, and I ascertained what his char-

acter was. His was a Christian character; a hard student, stood

well in his classes, and sought to imbue his character and his environ-

ment with a morale that declared his genius. He lost his life in

Mobile Bay; but the members of Tuscaloosa chapter told his in-

fluence on his associates. They were men after the mould of Noble

DeVotie. I concluded the object of 2 A E to be good, and, hence,
decided to join, and become acquainted with the constitution after-

ward. I had none of the serious traits of character that distin-

guished DeVotie, nor his habit of application to books; but con-

eluded it was what every boy should acquire, and desired to make

him an example. So, the venture was made. I said to myself in

order to act worthily and advisedly, it is first incumbent upon me

to associate the proper adjuncts with me—otherwise, I fail. I

then came to the conclusion that unless I could unite with me, boys
of the very first order, I had better throw up the sponge, then and

there.

So, with such impulses and promptings, I undertook, after be-

coming a charter member, the organization of a chapter of 2 A E

at the Western Military Institute. Such incentives, I believe, had

the effect of installing virtue, and establishing a course of conduct

that resulted in a high order of membership; for certainly we had

a chapter consisting of exceptionally good and promising young
men. Alexander, Butts and Towner of Texas, Sewall, Prescott

and Robertson, of Louisiana, Walker, Gordon and Hurt of Tenn-

essee, Lanier and Manlove of Mississippi, Wilson and Lindsley of

Alabama, Morel and Baker of Florida; all clean, good and high
toned boys, with stamina and ambition, promising realization of the

high creeds that animated and characterized them. These boys
were representative of a class in the South distinguished for in-

tellectual activity, dignified bearing, exceptionally high standards
of conduct so pronounced that promise of the superior man was un-

questionably declared.

What a pity that such boys were destined for the battle field,
and that war would so soon close their careers. 2 A E had a very
large representation in the ranks of war. I do not recall the names

of many ante-bellum 2 A E’s who survived to cherish the memories
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of brilliant records. Now and then one who lives still crowned with

the jewels which hallow and preserve a good reputation sheds a

lustre on enviable names. I can but suspect that it was cherishing
2 A E principles that necessarily resulted in the moulding of such

characters. Any 2 A E of today would be proud of those old

heroes, who made history in the carnage of the battle field.

Those who passed away had but a short time with their fellows,
but the chapters organized by them before the war were impressed
by them, and something of their spirit injected as a memory, which

will be an honor to keep unsullied. I do believe it was such men

as these who imparted to 2 A E the noble motives that makes the

Fraternity what it is today. Such men were the cream of society
in their day, and toned up their surroundings with the spirit that

actuated them. It has led me to think that secret societies inculcate

principles and cherish influences for the perpetuation of good names.

The practice of good qualities makes more realistic and self-per-
petuating the issues thus formed. What a beneficent thing it was

to open a practical field for the inculcation and activity of virtues;
to be taught in early life the attractive value of character jewels.
Secret societies in college life stimulate love for cherished models and

bestow blessings in the formation of character. What a need it is to

be taught to cherish memories that up-lift us. All the college secret

societies, in that day, seemed to arouse a spirit of emulation. It was

this attitude that gave them such dignity, in my estimation. I have

always wondered why there could be found college men—professors
or otherwise—who could oppose the college fraternity, for they
were educative, in the most successful way. The principles that

they embodied and practices that they cultivated were addressed
to more elements in the human compound, as expressed in boyhood
life, than could be found in any other method. It stimulated pride,
encouraged a healthy rivalry, awakened the laudable pursuit of

high ideals, furnished an incentive to study, both in class and the

society, and aroused and established a higher sense of honor as the

key note in boy transactions. There was such a defence of the

secret fraternity, in my college days, as rendered it dangerous to

assail or oppose it. Boys require these foundational principles to

broaden out their lives, in a way to give them a taste and a relish
for heroic conduct. The conventional and mechanical curriculum
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is too narrowing in effect on life, and there can not be any true

growth, unless that in nature is aroused, which afterward appeals
to and employs manhood life.

I think that DeVotie had a genius for proper incentives and

recognized the plane of human growth. I am disposed to accord

to other fraternities a like stimulus, for they seem to engender similar

results. To show you that my range of observation over this field was

not limited, I must tell you that after one year spent at W. M. I.,
I then went to the University of North Carolina, at Chapel Hill,
where I entered the junior class, and after two years, graduated
in A. D. 1859- I found there a chapter of the fraternity and con-

tinued to observe the motives that were at work in the selection of

its membership. Some of the strongest ties that have bound and

influenced my life, since that period, grew out of the friendships
based upon the 2 A E—friendships that have lasted until today,
warm and genial over the years. I feel when I meet an 2 A E

now, whom I have never known before, that I can count upon his

possession of traits of character that I can rely upon and feel no

hesitation in admitting him to my full confidence. Tell me that a

passport of such currency is not highly beneficial upon purely social

grounds, if upon no other? Add to this the fact of an insignia,
receiving its stamp from a higher source, and you have the more

convincing reason for the commendation of a brother.

Great stress, as will be seen, was laid upon qualification. Did
we define what features of character constituted it? Let us re-

capitulate and enlarge somewhat, so as to portray the component
parts that constituted, per se, assurance of fitness.

First, of all, habits must be perfectly correct, and this included

either the habit of studiousness in class work, or close attention and

vigorous application to the literary work expected in the societies.

Further, there was a certain amount of mentality absolutely re-

quired, and thisunust be sufficient to grasp understandingly all things
transpiring in the college course. The more comprehensive that

understanding, the better.

Honesty in all dealings, including that kind which is charitable
in all things to a fellow student, and above all a geniality, which

would be kind to obscure the weight and measurement of one’s
fellows. A dignity that refused toleration of condescensions; al-
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ways maintaining a certain tone, which bespoke a high sense of

honor, and the gentleman in all things. What it requires to make a

well rounded man was generally to be found in an 2 A E. Of

course there were exceptions.
When the merits of an applicant for membership were being

considered, in the olden time, one of the first considerations enter-

tained in the analysis was how near like DeVotie is he? in what

respects does he resemble him?—Would DeVotie cast his vote for

him? The effect of this was to incorporate into the order the

efficacy and propelling force of the best motive power.
Did you ever think of the value of inherant forces of a decided

projective and propulsive assertiveness for good? I think the fact

of the high standing, the prominence in every way for good, that

distinguishes the 2 A E in this day, is an answer to the question—
is the logical effect, the necessary result of the forces set in motion

by DeVotie and his associates of an active and recreative power.

Winning, attractive forces, with a coherence in them, arising from

inherent power, a longevity in them, because of usefulness and

virility.
This was the foresight of DeVotie, and that which survives not

only half a century, but lives with a continual intensity of growth,
must mate with the progressive principles that animate growth.
DeVotie lived yesterday, he lives to day and will live tomorrow.

Men reiterate him and their agreement and union with him, herald-

ing the genius of reproduction.
There is nothing like preparing people, constitutionally, for

acceptance of that which is to become a creative power for good in

them. This I regard, as the merit and value of the secret society
in the college. Its proneness to unite boys with intense interest in

something they are secretly engaged in, designated and known as

fellowship; that the vital concern of that fellowship consists of

certain working elements, or factors, which have, in themselves, a

popularizing effect, uniting boys in the practice of them because they
are popular. Popular, because concerned with the man life as well
as the boy life.

Boys like the practices of manhood and to be at one with the

things to come. A boy who does not see what use Algebra will be

to him, and hence can not become interested in the study of it, at
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once seizes on an entity which he feels is to play a part in his whole

after life.

Why not seize that formative period to fill his early life with the

governing principles that will result in making him the best man?

The boy is so proud of the first muscle he develops by practice—he
is equally delighted with the first factor he has acquired as a means

for promoting the concerns embraced in manhood’s time. What fruit

ripens best and is most fecund in the boy period of life? That

surely which has a touch of the romantic, and some difficulty in the

growing—something that invokes his powers.
What a grand opportunity for implanting the man in the boy!

The college secret societies do this work.

In the time we are writing about, the boy’s taste was pandered
to—it was sought to give him a relish for all those things that made

the best manhood.

See what splendid soldiers were made by these college societies—

without once saying soldier to them. They were taught obedience
to formative rules, love for loyalty, honor for the brave, fidelity to

the State et cetera. I mean, of course, that these things were taught
outside the fraternity—they were the incidentals inevitable from

higher teachings. See what a high order of men was thus prepared.
But above all observe the sequences—the development from yester-
day to what the society is today—a heaven for DeVotie and his
associates.

I think it would be well for the present day 2 A E to intensify
the progressive features of the Fraternity, but within, of course,
conservative bounds.

It must be remembered that our country is progressive, and so

constructed that it tends that way; and all orders toning with our

political regime must develop pari passu, and keep an eye to pro-
gressive elements and factors.

The old time 2 A E was modest above every thing else. He was

taught that it was the very best element to promote growth, but
such growth demanded rules to govern its terms, and that modesty
was the charm and beauty, character should wear in its everv feat-
ure—that while it was an ornamentation, it was strength as well.

(To be continued)
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The Lure of Mexico
By James E. Chapman,
Illinois Psi-Omega, ’97.

I
T may be timely, in view of the insurrection in Mexico, to present

a few paragraphs concerning that country, and in particular
the mining industry there, in which are engaged a number of

2 A Es. The zone of most numerous clashes between the federal

troops and the Maderistas is one in which mining is a leading oc-

cupation, and graduates of American schools of mines are well rep-
resented in that section as engineers, superintendents, and chemists

for the mining companies. Personal danger to these Americans and

their families has been slight, and in most localities a negligible
quantity, because their status as citizens of the United States would

bring about international complications if any harm should come

to them. The conditions of war, however, have meant inevitable

hardships in delaying shipments of materials and delivery of mail,
and some companies have had to close down because of the unsettled
financial conditions, as well as because of the difficulty of keeping
kitchens and dining rooms going. The shortage of food supplies is

causing much havoc among the Mexican mine laborers, whose com-

patriots of the farms have either failed to plant, or have seen their

crops trampled down by the opposing forces. The war troubles

have thrown men out of work chiefly in Chihuahua, Sonora, and

Durango, but the evidences of the revolt are manifest in nearly all

the mining camps; even where mines and mills are running full

blast, fortifications and more general carrying of guns as a precau-
tion have been resorted to.

During the past fifteen years, Mexican mining has been ex-

periencing an awakening. Capital has been invested to the amount

of millions of dollars, of which the United States has furnished the
lion’s share, and the changes of ownership have resulted in changes
of management and of technical and business staffs to such an extent

that Americans and Europeans are now scattered all through the
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mountains and central plateau, wherever the geological formation

has given rise to ore bodies. There are now about 30,000 Americans

residing in the Republic, and the number is increasing rapidly.
The enormous capital invested in mines calls for dividends, which

must be met by the handling of immense tonnages by the most up-

to-date methods, both in mining and in reduction to bullion or other

marketable product. Nevertheless the time-honored Mexican “ten-

ates” of cow-hide and “chiquihuites” of rushes have not been entirely
displaced by powerful high-speed steam and electric hoists. In

mines only a few miles apart the primitive and the modern methods

of ore extraction may be seen in operation today, but the building
of electric power transmission lines through many parts of the

country, and the steady extension of the railroads into the hitherto

isolated camps, have doomed the laborious but picturesque means

of handling ore.

Many of Mexico’s most famous mines are “antiguas,” dating
back to the exploitation by the Spaniards in the sixteenth century,
and Some have traditions of having been worked by the Indians at

even earlier dates. In some of these old mines may be seen ancient

roadways winding down into the earth, up and down over which the

burro trains were driven. Others have stairways, cut in the solid

rock, twisting back and forth to reach the lower levels, on which

the peons, clad only in breech-clouts and broad-brimmed straw hats,
have brought out their packs of ore for centuries. The old workings
on steep veins have for major openings vertical shafts, usually
hexagonal or octagonal in form, through which the ore was hoisted
in hides by the “malacate” or horse-whim, and for minor openings
tortuous winzes much like gopher holes, with their chicken ladders
or notched poles, on which the Indian ran, and runs still, with their

heavy loads supported on their backs by straps across their foreheads.

Every year sees more of these old mines acquired by foreign capital-
ists, and methods and equipment capable of outputting many hun-
dred tons per day installed. Big hoists, operating double-decked

cages in the vertical shafts and capacious skips on heavy rails in the

inclines, are taking the place of the old-style malacates, and massive

pumps are draining out the water which drew the line at which the

Spaniards stopped.
The thoroughly Mexican patio process, invented by Bartolme
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de Medina at Pachuca in 1557, is still employed in some of the older

“haciendas de benelicio,” but one has reason to hurry if he expects
to see the horses and mules tramping the mixture of ore and quick-
silver. The cyanide process is rapidly displacing it, even in the

districts where low-grade silver ore, with little gold, is mined, and

economies in treatment have been so marked that old dumps are

now being treated at a profit, and costs have been reduced to nearly
world’s record low figures. The smelters, likewise, are setting a

pace in low costs and high recoveries, and are charging into their

furnaces, along with high-grade gold-silver, lead-silver, and copper

ores, the great piles of slag discarded for years from the Mexican

adobe furnaces.

Men of 2 A E are doing their share of this work of modernizing
the mines and developing the hidden wealth of Mexico. They are

scattered all over the country, in the big camps in close touch with

civilization, and in the little outposts reached only by days of travel

on mule-back over steep mountain trails. Here and there one finds

a wearer of the rhomboid badge, and at times there are sufficient

2 A Es in a district to make an alumni association possible, as was

the case in Pachuca last year. Nearly all whose addresses are given
as Mexico in the catalogue are associated with mining, and the

greater part of these are actually directing work underground or

occupied in the mills, metallurgical plants or smelters. They arfe

an energetic and enthusiastic lot of men, and it is a pleasure to meet

them and to work with them. Many have arrived since the publica-
tion of the catalogue. One often runs across men of other frater-

nities, too, and there is a Pan-Hellenic feature of such meetings
down here that is different from the Pan-Hellenic associations in

college.
Taxco, Pachuca, Tlalpujahua, Guanajuato and Zacatecas were

among the earliest camps discovered and worked by the Spanish
conquerors. Taxco was discovered in 1522, and the first shipment
of silver bullion from New Spain to Old Spain hailed from there.
One of the old-time mining magnates of Mexico, Jose de la Borda,
who came from France in 1716, is said to have amassed a fortune

of 40,000,000 pesos, mining and speculating in Taxco, Tlalpujahua,
and Zacatecas: he has left two monuments, each of which, according
to reports, cost a million pesos or more. One is a magnificent formal
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garden in the Italian style at Cuernavaca, which is now sadly neg-

lected; the other is the superb church of San Sebastian at Taxco,
which dominates the ravines, steps, arches, bridges and terraces

which make of that town a maze in which a wheeled vehicle cannot

be driven. De la Borda spared no expense to make the Taxco church

the most complete monument of ecclesiastical art in the western

hemisphere, and it is generally agreed that he succeeded. Con-

sidered next to it in richness of architectural style and decoration is

the San Cayetano church at the Valenciana mine near Guanajuato,
another “mining” church. The Valenciana mine was once the richest

of the Guanajuato group, its output being reputed to have been more

than 800,000,000 pesos—it is claimed that Guanajuato, for 300

years, produced three-fifths of the world’s supply of silver—and the

Conde de Rul, proprietor of the Valenciana, built this magnificent
church in thankfulness for his fortune. It is noted especially for

its stone carvings and inlaid work.

The mines of Zacatecas yielded nearly 700,000,000 pesos in

silver between 1548 and 1882, according to the old chronicles, and

many of them honeycombing the ground under the city, are still

worked, the annual output being about 6,000,000 pesos. The Ca-

thedral of Nuestra Senora de la Asuncion in Zacatecas, which was

built from 1612 to 1625 from the proceeds of a tax on the output of

the silver mines, is famous for a solid silver font which cost more

than 100,000 pesos, as well as for the finest collection of paintings
and tapestries that could be gathered in Europe.

Pedro Jose Romero de Terreros is the best-known Mexican char-
acter connected with the history of the Pachuca and Real del Monte

mines. He was a mule-driver who made money in Zacatecas and

bought the original Real del Monte mine in 1789 for 60,000 pesos.
He struck a bonanza in the Viscaina vein, which produced for him

15,000,000 pesos. Terreros was the personification of extravagance:
he loaned the king of Spain a million pesos and presented him with
several warships, complete, for which favor the king dubbed him
Conde de Santa Maria de Regia. An underground river broke into his
mine and flooded and ruined it. Von Humbolt visited it in 1803, and
his report of the fabulous wealth drowned out by the water caused in

England one of the greatest mining crazes in history. An English
company secured the mine in 1824 and sent out 850 Cornish miners,
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with their families, as well as three shiploads of heavy machinery,
which was dragged up the mountains from Vera Cruz with tre-

mendous toil. Shares of 100 pounds, par value, soared to 16,000
pounds each in the market, but the company went into bankruptcy
within twenty-five years and sold the property to a Mexican com-

pany for a very small sum. Together with adjacent properties, it

was bought by an American company in 1905 for $4,000,000.
A present-day miner of the Terreros type is Pedro Alvarado, a

peon who discovered the remarkably rich Palmilla mine at Parral,
and won a great fortune. He won fame also, by reason of his

alleged offer to pay off the national debt of Mexico. He is an un-

lettered and unpretentious man who did much to beautify his home

town. One of the sights of Parral is the Alvarado house, which

boasts handsome Corinthian columns and a fine onyx stairway; in

contrast there is, or was, a stove-pipe sticking out of one of the

windows, and holes in the costly carpets burnt by cigar ashes. It

is said that he bought pianos and sewing machines by wholesale and

placed one of each in every room. An American company is now

operating his mine.

The owner of the Qunitera mine in Sonora, when his daughter
was married, had the bridal chamber in his house lined with bars of

silver, and the path from the house to the church paved with the

same material.

In the Sierre Madre there are many legends of “lost” mines, the

usual cause of losing them being that the miners were annihilated by
the Indians in the early days. One case, that of a mine near Arispe,
in Sonora, has a different story. According to a notation on an old

Jesuit map, a tunnel leading to a mine of untold richness could be

seen from the door of the Mission church. Searching and digging
in all the landscape that could be seen from the door went on for

years, but none of the patient searchers found anything. Then one

day in 1905, an old wall at the side of the church tumbled down in

ruins, and a secret door facing in another direction was disclosed.
A prospector looked from this door along the hillside with a field-

glass, located the lost tunnel with ease, and went and gathered up
the fortune that had lain there waiting.
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The College Man in Politics
By Raymond G. Barnett,

California Alpha, ’05.

L
OWER Broadway, New York City, is the financial heart of

America. One day last summer, while weaving my way

through the rush of life which like some mountain torrent roars

and re-echoes along between the canyon-like walls on either side,
arriving at the head of Wall street, the very center of this human

maelstrom, I came upon one quiet and open place. Old Trinity
churchyard! Beneath the mossy tombstones that dotted that quaint
old burial place of elder days lay many famous dead. Pausing be-

side one small, unpretentious monument on the south side of the

enclosure, I read an inscription which began with the words, “In

memory of Alexander Hamilton,” and which ended, ”He died July
12, 1804, aged 47.” Upon a plain, flat stone beside it I read also

the inscription to his widow who died in 1854.

What a flood of memories! What an epitome of tragedy and

romance! To the initiated, within the brief space of these inscrip-
tions what volumes of American History! Standing there on that
bank and shoal of time, I forgot for one short moment the throbbing
heart of New York and the enormous forces in conflict around me;

the din at my elbow grew fainter and the towers of commerce faded
from sight. I stood in the presence of a reality more potent than
all the material wealth of that busy mart. The work of the man

whose human body had for more than one hundred years reposed
beneath that simple stone, should be active in the world building
for law and order and human justice when the scepter of commercial

power had passed from the grasp of Manhattan and the last ship
had sailed from her wharves.

There, too, lay the body of the wife who had outlived her hus-
band one-half century. He perished beneath the hand of his political
enemy, in the prime of life, with his work, it seemed, but half ful-
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filled. She lived to see the fruition of his plans and labors; lived

to see the seventeen weak little States of that day grow into a nation

of more than thirty States, with a population increasing from five

million people straggling along a narrow strip of the Atlantic, to

twenty-five millions sweeping over the barrier of the Appalachians,
inundating the fertile valleys of the Misissippi, and rolling irre-

sistibly up to the Golden Gate of San Francisco; lived to see the

experiment of a strong Federal Government, for which he had

planned and labored, grow into a mighty reality, an immortal triumph
for the man who died in 1804,—she lived to see these things and
then passed away, thank God, before the awful test to which that

Federal Union was put in 1861.

Alexander Hamilton, founder of the Federal Union and cham-

pion of the Constitution, America’s first great college man in poli-
tics!

A fit index is the career and character of Hamilton to what

should be the political conduct of every college man of this or any
other time. His political activity was founded upon ideals, upon
enthusiasm for the public welfare. Contrast with him his slayer.
Aaron Burr’s political purposes were personal aggrandizement and

lust for power, political triumph for the sake of office and social

prestige. That the men should have been implacable enemies, was

inevitable. The mainspring of Burr’s political activity was sel-

fishness; that of Hamilton, public service. It mattered little what

political principles Burr might espouse, Hamilton felt for him the

instinctive hatred of the idealist for the political opportunist and

adventurer. And Hamilton came to his death because after he had

retired from office to private life, refusing even the appointment of

Chief Justice of the United States, he still, like a good citizen,
maintained that political interest and influence which thwarted the

corrupt purposes of Burr.

From the day that he left the halls of King’s College, now

Columbia University, to throw himself into the Revolution, Hamilton

had labored not for the sake of the public gaze he might attract,
but for the joy of putting into execution plans and devices for the

public good. He forgot himself for his work and rose not by craft

and intrigue, but by sheer ability, toiling to achieve great ideals.

And idealist though he was, his was a practical statesmanship
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beyond his age. At a time of public poverty and popular clamor

for the repudiation of the debts of the Continental Congress, which

the Constitutional Government was under no technical obligation
to pay, at a time when other men had their theories and their doc-

trines, he insisted that the new Government be founded not upon
the sands of temporary expedience, but upon the solid, permanent
rock of a redeemed national credit, and forced an unwilling nation

to pay its obligations dollar for dollar.

I spend these many words upon the career of Alexander Ham-

ilton because it fits most precisely my conception of the college
man in politics.

When this topic was first assigned me, I confess I had intentions

of reviewing the number of representatives, the number of senators,
and the number of cabinet officers who are college men, not omitting
our own Brothers, Secretary Dickinson and Secretary Knox. But,
on second thought, that struck me as so inadequate a manner in

which to treat so worthy a subject. And, after all, as has been said

by the pre-eminent American of the present day, Theodore Roose-

velt, himself a college man in politics, we should not be concerned
with the position a man attains, but with the means by which he

attains it, and his conduct while there.

So it is, therefore, that the number of college men who have held

political positions, is a matter of paltry significance; but the number
of college men who, whether in the ranks or in office, have, like

Hamilton, given an exhibition of great ability, toiling for high ideals,
is a matter of most vital concern. And so it is that our Hamiltons
and Jeffersons, our Websters and Calhouns, and last but not least,
our own Theodore Roosevelt, are notable not for the offices they
held, nor yet for the political power they wielded, but for their
conduct in office and the character of their political power.

A peculiar political responsibility rests upon the college man.

An immeasurable debt he owes to the republican form of government
under which we live. Previous to the American Revolution, it was

only the sons of the rich and noble to whom were thrown open the
doors of the great universities of Europe. To the people of poor
or moderate circumstances, they were haughtily closed. In the

language of Thomas Gray
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“Knowledge to their eyes her ample page
Rich with the spoils of time, did ne’er unfold.”

And now all is changed. Democracy has made possible the multi-

tudinous universities that dot this land from one end to the other

with the great mass of their student body drawn from the middle

class of our population. In most cases, too, these institutions where

learning is free, are supported directly by the State. But the obliga-
tion of the college man extends beyond mere gratitude for an edu-

cation. To him, as a trustee, is given the information, historical,
political and economic so invaluable to the proper solution of public
questions. Nor does the obligation end here. He owes also for the

ideals with which his Alma Mater must surely have equipped him.

Youth is a period of lofty ideals. The high school graduate is

filled with a desire to regenerate the world and give justice to the

under dog. Those ideals are at that period, however, tender and

fragile, and when exposed to the sordid touch of modern business

life, which sees only the dollar and the fact that the race is to the

shrewdest and the strongest and possibly the most unscrupulous;
are apt to wither and decay. Personal interest is apt to over run

a spirit of altruism with no cash value.

The university, however, tends and watches over those ideals

with motherly solicitude during the next four years. Sheltering
the student from too close a familiarity with the sordid motives of

actual life, placing at his hand the loftiest thoughts of the world’s

greatest minds, and discovering to him the radiant image of truth

herself, our Alma Mater gives those ideals, during the maturing
years of youth, a chance to harden and crystalize. Then, those

ideals, backed by poise and self-reliance, are ready for the test.

And doubt not that the test will be severe. The Aaron Burrs

of this day and age are many. You who go into politics—and I

repeat it is the duty of every college man to take some part, large
or small, in politics-—you will find that the path of least resistance,
the path of apparent personal benefit does not lie exactly in the di-

rection of your ideals. A choice where the corrupt or selfish thing
stands singled out will of course be comparatively easy. But that

is a situation you will rarely meet. Oftenest the sordid thing will

be concealed beneath a cloak of respectability and good fellowship.
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It is hard to war with those who call themseleves your friends. The

Aaron Burrs wear no brand upon their foreheads apparent to

casual observance. And you will find that Burr is hungry for

clean-cut looking, young fellows to do his work, and that he will

go out of his way not to make war on you and your ideals, but to

win you by good fellowship and slowly to stultify your ideals

through personal interest.

Do not understand me to say that a man must sever himself from

a political organization and attempt an isolated political activity.
You will have to take the tools as they come to hand. You must

work in an organization if you would achieve results. You will have

to compromise and compromise and compromise. But through it all

let your ruling motive be the maximum results for the public good
and through it all forget not your ideals.

And you men in 2 A E, let it not be said that you have failed to

fulfill the duty of a college man in politics, let it not be said that

your sole motive of political conduct is self-interest and personal
aggrandizement; let it rather be said that those political ideals with

which you left college you fought for with the wisdom of Minerva

and the courage of the lion.

Self-sacrifice it will at times involve, but self-sacrifice for the

sake of principle may be borne.

College men have before them an illustrious example.
During the war of the American Revolution, the British army

took prisoner as a spy a young Colonial, not yet twenty-two years of

age. He was a graduate of Yale College. Without trial he was

condemned to death. During the night he wrote a letter to his

mother and another to the girl to whom he was shortly to be married;
but these letters the brutal jailer destroyed. The following morn-

ing he was led to the appointed spot. Who shall say what were his

thoughts of the sweetheart who awaited him at home and of the

happiness that would never be? As the bandage fell from his eyes,
he looked out upon a world which smiled back at him in all the soft

splendor and charm of early autumn. Beckoning nature and an

alluring future said to him, “Nathan Hale, have you no regret?”
And the young patriot answered, “I only regret that I have but one

life to give to my country.”
Let the world lay what laurels it will at the feet of wealth and
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power, I had rather have been the simple schoolmaster, Nathan

Hale, and have flitted across the page of history for one brief

moment, leaving behind me those immortal words than have sat in

the seat of kings.
The glory and the grandeur of that sacrifice were born of the

idealism of the college man in politics.

(Toast delivered at the Kansas City Convention Banquet)
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The Postal Savings Bank
By Theodore L. Weed,

Washington City Rlio, ’07.

M
R. PRESIDENT, Ladies and Gentlemen. It is a great
pleasure to be with you on this occasion and to meet such

a large representation from the postal service in Wisconsin,
which I trust will be interested in a brief talk on the subject of

postal savings banks.

As you know, the Taft administration has been responsible for

the passage of much constructive legislation during the last session

of Congress, but it is safe to say that nothing will eventually result

in as great good to the masses as the enactment of the law creating
the postal savings system. The idea of utilizing postal agencies
for purposes of banking was conceived in the mind of an English-
man in 1807, at which time it was planned to have a central office

where postal money orders could be deposited for safe keeping.
The plan did not assume concrete shape, however, until 1861, when

Gladstone established a system of postal savings which is now being
successfully operated in Great Britain and in many of her colonies,
as well as in many other European countries and Australia, Egypt
and South America. But strange as it may appear the original idea
which involved the use of pass books and ledger accounts has been

adhered to and the system adopted by each country has been predic-
ated upon that universally in operation elsewhere.

Under the pass book system every depositor, no matter in what

part of the country he may live, places his funds in the post office
and has the record entered in his pass book, which twice a year must

be sent to the central office. You can imagine what that would mean

in the United States! A man in San Francisco would be compelled
to send his book to Washington, D. C., for computation of interest!

Address delivered by Mr. Theodore L. Weed, Chief Clerk of the Post Office De-
partment. at the annual convention of the Wisconsin Association of Postmasters held
at Eau Claire, Wisconsin, on September 9, 1910.
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The same thing would be necessary if he desired to withdraw his

money. Therefore, a man living on the Pacific Coast, and wishing
for business reasons to immediately withdraw perhaps $100 or $200
would be compelled to submit his application to the postmaster who

would forward it together with the pass book to the central office

in Washington, D. C., where there naturally would be a large accu-

mulation of work, and in many instances perhaps a month would

pass before he would be able to receive his money. Not only is the

pass book idea impracticable from the standpoint of time, but the

expense involved in maintaining such a system would be prohibitive.
Basing our calculations on results in other countries, we are forced to

the conclusion that under such a system the employment of several

thousand bookkeepers would be necessary.
There is not a structure available in Washington which would

house so many clerks.

The all-important question of course was to devise some substi-

tute for the pass book, and the Postmaster General who is deeply
interested in the development of a successful system, perfected a

certificate of deposit which it is believed will be used eventually as

a standard in all postal savings system, which will not be currency
in any form, shape or manner, and will be non-negotiable and non-

transferable. Certificates will be issued in various denominations

and the duplicate which is retained by the postmaster must bear the

signature of the depositor. In addition to certificates of deposit
savings cards will be sold for ten cents each, and when nine stamps
of the same value are attached to the card it will be accepted for

deposit. The law fixes one dollar as the minimum amount that may
be deposited at any one time, and while permitting deposits at the rate

of one hundred dollars a month restricts to five hundred dollars the

total amount that may stand to the credit of one person at any time.

All deposits must be made in multiples of one dollar and interest

will be allowed at the rate of two per cent on all accounts remaining
on deposit for one year. While it is intended that deposits and

withdrawals should be made in person by the patrons of the system, a

plan of doing both by proxy has been arranged for convenience in

cases of emergency. Accounts may be opened by children over ten

years of age, and by married women free from any interference
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from parent, guardian or husband, but the law expressly forbids

the opening of two accounts by any one individual.

One of the most attractive features of the postal savings system
is the privilege which will be granted to depositors at stated inter-

vals to convert their savings into government bonds. These bonds

will be issued in small denominations and bear interest at the rate

of two and one-half per cent per annum. The introduction of this

system which will gradually extend to every money order post office

in the United States will naturally raise postmasters to a most im-

portant position in their communities, a reward which the Post-

master General considers peculiarly fitting in view of their hearty
and efficient co-operation in carrying into execution the reforms so

successfully inaugurated during his administration.
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Some Chapters in Football
By Charles C. Thomas.

Virginia Sigma, ’04.

B
URDENED as it was under the load of criticism heaped upon
it by coaches and players developed under the old rules, the

football season of 1910 opened under anything but auspicious
circumstances. The game that was to be tried out under the change
in the rules, represented such a new and untried method of attack

that the serious problem confronting the coaches was the adaptation
of methods of defense to the game under circumstances that had

no precedent. A storm of criticism swept the country at the early
games, but the new rules were in such a state that within a com-

paratively short time, the sport loving public showed its approval
by giving such enthusiastic support that the future of the game under

the new rules is assured and it is now the opinion of the leading
authorities that the season has been the most successful in point of

popularity, that the public generally has given evidence of.

2 A E has always contributed strongly from its members to the

teams in all parts of the country, it being nothing unusual for four,
five, or even six of the varsity regulars at various colleges, to be

members of the fraternity, and practically every chapter in the past
five years has numbered one or more members of the varsity on its

membership roll. This fact, together with the enforcement by
practically all colleges of certain scholastic attainments before a

man is allowed the privilege of becoming a member of any athletic

team, means the old fashioned idea of the college athlete—dull of

mind and the paid idol of a large part of the student body—has
passed away and that something finer has come to take the place,
something that means the development of better men, men who will

be able to take and carry to a definite conclusion with better certain-

ty of success, the various problems that the future holds in store for

the country.
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While our strength in football is as pre-eminent as ever, it will

only be possible to touch upon a comparatively few players, whose

skill in the new game has been made the subject of comment in the

various sections where their universities are located.

Purdue was ably led this season by Fletcher, who will be recalled

to the members of the fraternity by the sensational performances
he made in a number of games during the season of 1909- Fletcher

has played quarter again this year and the versatility of his methods

of attack and defense has aroused considerable comment among
the leading western sporting authorities. Another Purdue player
who has made good on the varsity his first season out, is Dilts and

with the experience he has gained this past season, combined with

his fine natural playing ability, the Purdue chapter is looking for-

ward to his work with considerable satisfaction for the next few

years.
At Michigan, Borleske, who went into a number of games last

fall, until incapacitated through his shoulder breaking, has made

good with the coaches and this season was used consistently at end

and half. To make this year’s eleven at Michigan, has required a

player of the highest ability, as Yost has developed a marvelous

machine, recalling to lovers of the game the mighty team of four

years ago. Borleske developed very much this year and distin-

guished himself in several of the big games, and was of the greatest
assistance in securing the final victory of the season. At Ohio

Wesleyan, Sheppard at half, Rathoun at quarter, and Rathmell at

right guard, played most consistently all through the season. For

a number of years our chapter at Ohio Delta has contributed

materially to the success of Wesleyan in football, and the strong
playing of this trio has made them stand out strongly among other

members of the chapter who have distinguished themselves in foot-

ball in former years.
Of the five 5 A E on the squad at Allegheny, three were varsity

regulars, Miller playing a hard, effective game at left half, Town-

send being the star right end, and Johnson playing strongly on

the defense at right half. These three men won the approval
of coaches and students alike and are to be commended for the

splendid way in which they went through the hard season that their
schedule called for.



 



1. Ernest Frank, L. F., Nebraska. 2. Dilts, Purdue. 3. Fletcher, Capt., Q. B.. Pur-
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Gettysburg had a very successful season, and with Daylioff at

quarter, Black at left end, and Diehl and Deegle playing the guards,
this Pennsylvania chapter is to be congratulated on the splendid
showing of its members. It is of considerable interest to note that

Gettysburg, for the first time in the past ten years, scored on the

Carlisle Indians in their annual game, the points secured being made

by a goal from the field kicked by DayhofF after a most sensational

try. For the first time in quite a number of years the chapter at

Washington University has but one member on the eleven—Harting,
captain and left tackle. Harting is a player of marked ability, hav-

ing played three years on the team, and his work this year has been
the best of his career, as he quickly adapted the advantages of the

new game, his work at tackle being little short of a revelation to his

opponents during the season. In this connection it is interesting
to note that Harting is the fourth successive 2 A E to captain the

Washington eleven in the past four years.

At Oklahoma University, Capshaw played his third year on the

eleven as right half. One of the most brilliant players of the

Southwest, his wonderful broken field running, his ability to keep
on his feet after being tackled, and his heady work in every game

played, places him among the strong players of the year. In an

account of the earliest game of the year, the Daily Oklahoman says
in part: “Capshaw was the right illuminary of the game. The

demon half tore through the opposing line for lengthy gains when-

ever he pleased and it seemed a matter of indifference to him whether

he ran with or without his interference. Several times he shot

down the field for runs that were not terminated until he had de-

posited the pigskin behind the goal posts.” The Dallas News con-

tained the following paragraph after the Oklahoma-Texas A. and

M. game: “For Oklahoma the most brilliant work was done by
Capshaw. He was the only man who could get over the ground
consistently. In a moleskin suit he was easily singled out from the

others and when the spectators saw a moleskin form carrying the

ball they knew it would be up to the back field to stop him, for the

line never seemed to offer any special resistance to Capshaw. He

would bow his neck, take a bee-line—A. and M. players would

grab him, but never seemed able to get their hands on him.” It is
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needless to remark that he was selected as the right half on the All-

Southwestern team.

Southern University is represented this year by Allen at center,
Cleveland at left half, and Jarman at right half, all aiding in the

success of the team’s season. Mississippi had a very strong team

this year, and has played consistent ball all through the season.

Tritter, who had captained the team last season, was again called

upon to lead the team and deserves great credit for the able manner

in which he took hold of the team and perfected it into one of the

strongest aggregations in the South. Mitchell also did well at

Mississippi, while Powe was one of the mainstays of the eleven.

At the Georgia Tech, the giant Patterson won for himself an

enduring name among the athletes of his college for the remarkable

ability he displayed both at half-back and in the line as a tackle.

Patterson is a player of the highest calibre, combining splendid
natural playing ability with remarkable strength and quickness.
Elmer, playing left tackle on Tech,—this being his first year on the

team—is of rare promise as a player and his ability places him in

the class of his two older brothers, both of whom were All-Southern

selections. At full, DuBard was a powerful charger and developed
into one of the best men at this position in the country. At right
tackle, Burt was the same steady, reliable player of a year ago, and

his playing this year ranks him very high.
At the School of Mines in Colorado, 2 A E has always made a

strong showing in football and this year proved no exception.
Douglas again led the team, and he, together with Mertes at center,
were the choice of the sporting authorities for the Rocky Mountain
all-star team. Kissock and Davis, at end and guard respectivelv,
were players of sterling ability, and performed well.

At Worchester Tech, Dodge, Power, and Clough were all stars.

Clough’s accuracy and precision in executing the forward pass was

equalled by his remarkable ability as a punter. To a player pe-
culiarly adapted to the old style game, Power demonstrated that he

possessed the ability to come back into the requirements necessary

for success at the new style of play.
A particularly strong team was developed at the University of

Georgia. It was led by Franklin, who was the choice of several
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for All-Southern tackle, and the eleven also numbered among its

members, the speedy Hay, who played a splendid quarter.

Hackney, “the boy with the educated toe,” as he is known in

football circles in the state that has to be shown, is the diminutive

full back of the Missouri team. Hackney is one of the pluckiest
players in the game. Last year he played at half and became famous

for his ability as a kicker. He won several games for the Tigers by
his punting as well as by his drop and place kicking. He is very
accurate on long drop kicking and there was always a chance for

a score wThen the Tigers got into foreign territory. This past season

he played every position in the back field, at various times in the

season, and showed his excellent ability at line plunging from his

position at full. In the Oklahoma game he proved his ability to run

the team from the quarter back position by defeating Oklahoma

26 to 0.

Another star is Twitchell, captain of the Case eleven. This is his

third year on the team, and he plays the position of right half. As

captain of the team, he demonstrated his leadership in an able man-

ner, while his splendid playing rates him as the foremost back in

the state. If any one man is deserving of particular mention on a

team consisting of eleven stars, it is Creekmore, the whirlwind

quarter of the University of Arkansas. It is very doubtful if his

equal played in the South this year and he had few men playing
this position at any college who were his equal. If he had a single
weakness, it was not apparent in his work this season as he shone on

every occasion and in every department of the game. His method

of handling the forward pass was a marvel of accuracy, while his

returns of punts were the feature of every game. It is useless to

comment on the favorable way in which he ran the team, as his dis-

play of generalship was superb on every occasion.

Keller at right guard; McDowell at right half; and Manning at

center, played a brilliant game for Alabama. The latter two men

give particular promise for good work in 1911 and it is to be hoped
that they will return for the coming season. Central University
turned out the strongest team of recent years, the eleven being
captained by Seelbach, Louis. This eleven won victories over a

number of the strongest southern and western teams and numbered
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among its players, Seelbach, W. O., who was practically the equal of

his brother as a tackle; with Hess and Todd at the guard positions
and Clark at quarter, these five players represented the nucleus

around which one of the greatest football machines the South has

ever seen was developed. Another strong player was Major of the

Alabama Polytechnic team. His punting was one of the features

of every game, as was also the manner in which he ploughed through
his opponent’s line when given the ball for a gain. At Davidson,
Erwin played his second year in the back field, and showed that the

experience he had gained last season had been of the greatest bene-

fit to him, as he rarely came into contact with a player who was his

equal as a back this season.

The chapter at Cornell furnished a number of men to the varsity
squad, several of whom made good at regular positions on the

varsity. Austin played the entire season at right guard and was

awarded his “C.” Pitcher played practically the entire season at

end, but on account of an injury he was obliged to drop out. Law-

rence was in the Chicago game at right end, while Carey played
right guard in the Oberlin game. Other men, who showed varsity
calibre were McCormick and Tilson, both of whom stand excellent

chances for the varsity during the coming season. This is a most

unusual showing for any chapter to make and is all the more note-

worthy when one considers the high grade of scholarship required
by Cornell of athletes as well as all members of the student body.

More and more is the English game of Rugby football taking its

place in the athletic interests of our colleges, although it is still of

primary importance in the California colleges. Ever since its

adoption at the University of California and Stanford, 2 A Es have
taken a prominent part in its advancement. Today the game has
advanced to such a degree of perfection at these colleges that it is

to be seriously doubted if any of the crack English, Canadian, or

Australian fifteens are in the same class. This showing is due in
a large part to the accurate tackling and the superior team work of
the western teams, the tackling feature proving a revelation in its

possibilities to more than one of the English and Australian visitors.
On the California team the name of Straud has become one of the

university’s traditions for everything that stands for the best in
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athletics. On this year’s team John Straud is adding further honors

to the name, playing on the varsity at outside five-eighths, and has

become known on the coast as one of the greatest defensive men

that the game has produced. At Stanford, Benjamin Erb was the

chapter’s representative on the varsity. In Erb we have an alto-

gether different type of player from Straud—his forte being his

exceptional ability at half-back, where his aggressiveness and ability
to advance the ball has more than once been the deciding factor in

Stanford’s success. Recently Erb was unanimously elected to

captain the team for 1011, as he had clearly demonstrated his fitness

for the responsible position.
A few years ago it was the exception when a follower of foot-

ball could pick up any of the leading newspapers, after the result

of one of the big Nebraska games, and fail to note the exceptional
ability almost invariably displayed by one or two of the Nebraska

stars. For a number of years these stars were, oftener than not,
2 A Es. Then football in the 2 A E chapter at Nebraska seemed to

go out of fashion for a time. The period of revival came last year
when the brilliant playing of the 2 A E quarter was the noticeable

comment on the games and this year has seen a further interest and

advance in the game by the members of the chapter. With the two

Frank brothers at half, Seidel at full, Lofgren at end, and Eager
as manager of athletics, the team met with a remarkably success-

ful season, easily winning the championship of the Missouri Valley.
It secured the highest praise from critics generally by its splendid
interpretation of the new rules; a number of the plays centering
around Lofgren, being so highly regarded as to be almost bodily
adopted by some of the large eastern colleges.
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Founders’ Day at Atlanta
By Charles P. Wood,

New York Alpha, ’04.

NOWING how many Founders’ Day banquets each year are

pronounced
“ the most successful” in the histories of the

respective localities affected thereby, the Atlanta Alumni

Association dares not poach upon the ultra-superlative preserve.
It is true, however, that the Aragon Hotel was the scene of a rather

remarkable gathering on the evening of March 9—the occasion
_

being none other than the annual Founders’ Day banquet of

5 A E. Over a hundred 2 A Es, ranging from Georgia Phi, ’14,
to Georgia Beta, ’69, were there—a gathering of many ages, repre-

senting perhaps twenty chapters, but entirely homogeneous in spirit.
Men initiated during the sixties and seventies sat with active mem-

bers and the traditional spirit of the South was accelerated by
communion with the North, East and West. The list of those pres-
ent is too long to be included here, still it is interesting to mention

from these, S. Y. Tupper, who was in the Nashville chapter with

Secretary Dickinson, C. R. Winship, ’82, a charter member of

Georgia Delta and still one of the most active and loyal members

of the Atlanta alumni, and Clyde K. Cairns of Cincinnati, a former

president of Province Delta.

Some weeks before March 9, the banquet committee had heard

that Hon. J. M. Dickinson, Tennessee Nu, ’71, might be in Atlanta

in March and an invitation had been telegraphed for him to attend
the banquet as guest of honor. His original plan was to arrive on

March 10 but he moved his trip up a day in order to accept the
invitation to the banquet. This aroused enthusiasm among the
Atlanta alumni, who, aside from their interest in the banquet, were

glad of this opportunity to welcome as an 2 A E one who had re-

ceived such signal honor at the hands of the Nation. The Secretary
of War was met at the train by a committee of 2 A Es headed by
Hon. H. H. Cabaniss, Georgia Beta, ’69, the same committee acting



Founders’ Day at Atlanta 167

as his escort to the banquet where he arrived on time and remained

throughout the evening.

MENU

Initiation Oysters, Half Shell

Holy Water Soup
Royal Purple Celery Minerva Olives Sigma Almonds

Individual Planked Shad, Eminent Archon Style
Jolly Dog Murphys

Spring Goat Chops, DeVotie Sauce

Epsilon Tomatoes

Alpha Salad Dressing
Pledge Punch

Mount Olympian Doves of Peace

Barbarian Potatoes Non Peas

Old Gold Salad

Neophyte Ice Cream Pan-Hellenic Cakes

Chapter House Cheese Toasted Georgia Crackers

Lion Coffee

*Roy Dorsey, Custodian of the Verbiage

The Stars and Stripes predominated in the decorations, college
pennants being interspersed among American flags draped around

shields. Behind the speakers’ table an illuminated 2 A E badge was

mounted in the center of a large flag. In keeping with the decora-

tions and the spirit of the occasion the music was patriotic, and often

throughout the evening, as the college yells or the last echoes of

“Dear 2 A E, How grand the cry!’’ would die away, eyeryone would

find himself singing in response to the strains of “My Old Kentucky
Home,” “Way Down Upon the Sewanee River”—or cheering as the

music ran into “Dixie.” The banquet was replete with surprises,
many of which evoked applause and laughter. The Secretary of

War was called upon frequently to relieve anxiety about the “War

with Mexico” and he was always ready with an answer. When the

flashlight was exploded for the picture, he asked “Is that the Mex-
icans ?” And he interpreted the “Mount Olympian Doves of Peace”
on the menu as “a slam on me.” Just as the orchestra was playing
a melody of “La Paloma” and “Yankee Doodle,” in the interests
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of peace, a Western Union messenger rushed in with a telegram
which caused considerable merriment:

Hot Tamale City, Mexico.

March 9, 1911-
Hon. Jacob M. Dickinson, Secretary of War,

2 A E Banquet, Atlanta, Ga.

Hungry, starving, and scared to death. Please send flag to

meet us at the border. Signed:
Mutt and Jeff.

The easy grace and tactfulness of Toastmaster H. H. Cabaniss

made every feature of the banquet opportune and delightful. The

speakers responded in a happy vein, which furnished hilarity as

well as enthusiasm, besides inspiring a profound respect for the

broader influence and the real purpose of the Fraternity. Those

who contributed to the evening’s pleasure were J. D. McCartney,
President of Province Epsilon, Illinois Psi-Omega and Georgia
Beta; W. C. Latimer, South Carolina Gamma and Virginia Omicron;
W. S. Coleman, Georgia Delta; J. H. Alexander, Georgia Beta;
and Secretary Dickinson, whose remarks concluded the banquet.
As Toastmaster Cabaniss finished his introduction of the association’s

guest, the lights were extinguished, leaving the illuminated badge of

2 A E in bold relief against the flag of the Nation; just then the first

notes of “The Star Spangled Banner” were heard from the orches-

tra, only to be drowned by the words as every one rose to sing. If

there had been anything superficial about this incident it could not

have been at all impressive; as it really happened it can never be

forgotten by those fortunate enough to have been there. It was at

once a tribute from a national fraternity to a member who had been
honored for service to his country and an evidence of the preserva-
tion of that spirit which conserves our country. Judge Dickinson

delighted his hearers by his sincerity and by his appreciation of

every situation. He inspired new interest in the Fraternity among
many who thought themselves enthusiastic; he pointed the way to

higher ideals and better service to those who thought themselves

only patriotic. He won for himself additional admiration among all
who had the privilege of hearing and meeting him and he established
for himself an everlasting welcome to Atlanta.
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Founders’ Day at Chicago
By Wm. A. Varvter 11,

New York Alpha, ’05.

O
N Saturday evening, March 11, just fifty-five years and two

days after Noble Leslie DeVotie and his colleagues founded

2 A E in Johnston’s schoolhouse at Tuscaloosa, seventy of the

devotees of Minerva assembled at the Annual Founders’ Day Ban-

quet of the Chicago Alumni Association. The dinner was held in Col-

lege Hall at the University Club, the fittest place in all Chicago.
The panelled oak walls and the low ceiling with its rough hewn

beams lent an air of coziness and get-togetherness necessary to the

fullest enjoyment and deepest appreciation of such a celebration.
Our gathering of seventy represented a score of colleges cover-

ing nearly the whole span of our country. For we numbered men

whose chapters were in California on the west and Massachusetts

in the east. Naturally, however, the largest representatives were

from chapters indigenous to the middle west. Chicago and North-
western and Purdue and Illinois contributed large delegations of

noisy rooters and singers, who entertained us with their college yell
or their own particular songs. Sometimes a fraternity song would

be started, and then we could but rarely distinguish above the

enthusiastic uproar the hard working orchestra pounding their

fingers off or blowing their lungs out. You may surmise that the

crowd was mostly youngsters, and so we were. It was a matter of
- regret that more of the older men of the fraternity were not present,

but we hope from time to time to lure them back into the fold.

Even the omni-present Billy Levere turned up missing. He wont

do it next time—not if we can help it. Several men came a hundred

miles or more just for this meeting and they felt well repaid—for
it proved to be the largest and most enthusiastic 2 A E dinner, with

the exception of the Province Delta Banquet last year, that has been
held in Chicago for several years.

After we had all we could eat or all the chef would give us to
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eat, H. Erskine Campbell, once a student at Leland Stanford, later

a most successful president of the Chicago Alumni Association and

now interlocutor at this banquet, succeeded in quelling the happy
mob, long enough to get the toast list started. The toasts were few

and short and snappy. All were interesting either because of the

speakers or what they said or told about.

Reverend A. H. W. Anderson of New York Sigma Phi and

Connecticut Alpha spoke to the topic “Are College Fraternities

Developing Snobs ?” After a mirth provoking dig at one of Chi-

cago’s foremost men of affairs who is “attempting the mechanical

elevation of mankind,” Dr. Anderson led us to agree with him that

snobs are born, not developed in colleges and college fraternities.

And we further agreed that college fraternities, and especially
2 A E, are the natural and necessary outgrowth of the spirit of

companionship between young men of an age and a type.
J. Boward Theis, known at Purdue as “Thundering Theis”

thrilled us all with his deep sonorous voice and pleased our benedicts

with his flowery words about their wives in his toast to “Our
Married Brethren.”

William A. Vawter, II. the delegate of the Chicago Alumni

Association to the Kansas City Convention told the interesting news

of the occurrences of the biggest and best convention yet held.
I say yet advisedly because we afterward passed a resolution that
the Chicago Alumni Association send enough persuasiveness to

Nashville to induce the fraternity to hold its biennial convention of

1914 in our great big city. You all know that Chicago is the great-
est convention city in the world. If you doubt it ask its Association
of Commerce. Chicago has plenty of splendid and suitable hotels
and all the attractions of a large city. Chicago is very nearly the
center of the population of our country and is the railroad center of
these United States. We have three hundred 2 A E’s two chapters
right at our doors and many others in hailing distance who all want

you to come. We all need you. Will you come?
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Founders’ Day at Seattle
By Roy D. Pinkerton,

Washington Alpha, ’ll.

“We’ve drunk to ourselves, God bless us!

And we’ve drunk to our founders grand.
We’ve drunk to our barbarian brother

(And we hope he’ll understand).
We’ve drunk as much as we’re able

And the moon’s gone down to the sea-—-

Last toast and your foot on the table—
A pledge to loyalty.”

Having chanted which, at midnight of March 11, seventy-two
members of Washington Alpha and the Seattle Alumni Association,
with many 2 A E’s from all over the state, went home after the

finest 2 A E banquet ever held on this frontier. It all took place at

the Hotel Washington. The menu was the best the house afforded.

Everybody was happy, from Dr. McClure the oldest alumnus, to

“Tiny” Hubbard, the youngest and only pledge.
When the coffee had been drunk Toastmaster Merle Thorpe

asked for a roll call, and twenty chapters responded, representing
2 A E in the South, the West, the Middle West, and the East. As a

prelude to the speaking he laid down the following proposition,
which most of the brothers observed.

Major Premise: Wit is an essential to good after-dinner

speaking. Minor Premise: Brevity is the source of wit. “Q. E.

D.: Therefore, damn ye, cut it short.”

The only man to use notes was Arthur A. Cook, ’ll, who spoke
“extemporaneously” as an extra, reporting on the Kansas City
convention. The rest of the toast list as recorded in the menu was

like this:

Merle Thorpe, ’05 California Alpha
Toastmaster
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And in the beginning there -were banquets and the devil came as toast-

master.—Arabian Saying.

Were Here Because We’re Here.—A. J. Quigley, ’03, Wiscon-

sin Alpha.
Much may be said on both sides.—Addison.

The Alumnus and the Cold, Cold World.—Frank Vernon, 09,

Washington Alpha.
Up in the city ’mid turmoil and strife

So painfully different from calm college scenes.

The worried alumnus in his struggle for life

Is plaintively counting the dimes in his jeans.
—One, Two, Three, Four.

Sigma Alpha Epsilon—A Good Risk.—J. C. Reid, ’02, Tenn-

essee Lambda.
The best risk for life insurance is one who has stability as a citizen

and business man; high morals and ideals; exceptional health; and an

insurable interest.—Underwriters’ Code.

Wives and Sweethearts.—C. R. Crouch, ’96, Missouri Beta

The wild hawk to the wind-swept sky,
The deer to the wholesome wold,

And the heart of a man to the heart of a maid,
As it was in the days of old.—Gypsy Song.

Light and Shadow in the Chapter House.—J. Will Prater, ’IS,
Washington Alpha.

And remember the night is for hunting.
And the day given up for sleep.

—The Law of the Jungle.

Honor, Fraternity, Loyalty and Friendship.—Ben L. Moore,
’00, Arkansas Alpha Upsilon.

“Behold how good and joyful a thing it is to dwell together in unity.
It is like the dew of Hebron that fell upon the hill of Zion.

And speaking of the menu reminds me that this banquet puts
forth the claim of sporting the finest toast book ever seen at an

2 A E dinner. It came from the Journalism press of the University
of Washington, which is presided over by Brother Thorpe. It was

a twelve-page affair in the fraternity colors with handsome covers

“to boot.”

John Burkheimer had been secretary-treasurer of the Alumni
Association for two years and didn’t want the job again. He was

indiscreet enough to let this be known beforehand. When he
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arrived at the hotel he found conspicuously placed placards announc-

ing in four-inch letters his alleged desire for re-election. In the buf-

fet stood a “headquarters” sign, and everywhere were shouting Burk-

heimer enthusiasts. However, “Burky” was relieved finally to find

himself unanimously defeated for the office, with Phil McBride

the winner. H. L. Bowlby, Nebraska Lambda Pi ’05, was made

president and Ben L. Moore put in as vice-president.
The committee on arrangements consisted of the following

worthy brothers: Phillip McBride, ’08, Iowa Beta; R. R. Easter,
’09, Washington Alpha; J. J. Runner, ’07, Nebraska Lambda-Pi;
A. K. Isham, ’01, Massachusetts Iota Tau, and C. R. Crouch, ’96,
Missouri Beta. It was a great night.
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Dana Leo Theriault
By Clarence W. Storvell,

Maine Alpha, ’00.

WAY up in the northern part of Maine, where the borders

of great Aroostook Count}' join with Canada, Dana Theri-
^ A ault of Fort Kent, Me., is carving for himself a reputation
as a lawyer and legislator that bespeaks a brilliant future.

After his graduation from Maine in 1900, Theriault opened law

offices in Rumford Falls, Me., but his love for old Aroostook, the

county of his birth, soon led him back again to settle in Fort Kent,
Maine’s most northern town.

Flis reputation as a lawyer soon brought him public attention

and in 1907 Theriault was elected to the Maine legislature where

he served a term with great credit.
In the fall of 1910, he was a candidate for state senator from

Aroostook county. “Maine went, h—11 bent,” not Republican but

Democratic and when the smoke of battle cleared away, Theriault

and his colleague from Aroostook were among the few Republican
senators elected in the entire state.

Theriault goes to the senate as its “baby” member—the youngest
in point of years but from the standpoint of ability and eloquence, as

able a representative as Aroostook has ever sent to the legislature.
His is a peculiar constituency; including the prosperous Aroo-

stook Yankees and the thousands of French speaking Americans
settled along the Canadian border. Popular with both classes with
an intelligent knowledge of their needs it is safe to say that Maine’s

youngest senator will look out for his people during the coming
session.

Theriault was a member of the local Iota Phi at the University
of Maine. He became a member of 2 A E at the time of the install-
ation of Maine Alpha chapter, February 22, 1901, and is a loyal
and enthusiastic alumnus of the chapter.
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Wesley Peacock
Georgia Beta, ’87-

T
HE Pan-Hellenic Association of San Antonio, Texas, com-

posed of about two hundred Greeks from colleges and uni-

versifies in every state in the union, was organized three

years ago by two 2 A E’s of that city, the one a prominent lawyer,
Mr. R. P. Ingrum, who is now the president of the local 2 A E

alumni chapter, the other a prominent Texas educator, Professor

Wesley Peacock, who is now president of the Pan-Hellenic Associa-

tion of San Antonio. Professor Peacock considers this honor at the

hands of his fellow Greeks the highest honor of his whole life, for

the association is composed of some very prominent business and

professional men who have left behind them creditable records in

the universities of every section of the country.
Professor Peacock is the founder and owner of the Peacock

Military College of San Antonio, the most valuable private school

property in the state, and certainly the most widely known. The

institution was the first in Texas or any Gulf state to be classed A

by the War Department, an honor which it still maintains, and the

head of the school has just announced his purpose to establish a

naval school under government patronage at some point on the

Texas coast.

The subject of this sketch is a young man forty-five years of

age, who graduated from the University of Georgia in 1887, having
been assisted through college through the generosity of Ex-Governor

Joseph E. Brown of Georgia, whose financial obligation he repaid
with interest in two years after graduation. Under the patronage
of Georgia Beta he was initiated into the mysteries of the Lion of

the tribe of Juda at a time when the 2 A E’s took all literary honors

of the university. In the same class were Hon. James H. Blount

of Macon, son of Congressman Blount, William H. Hammond of

Thomasville, J. Henry Walker of Griffin, and Charles M. Walker

of Monroe, all members of the same fraternity. He took what was
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known as three speakers’ places in his junior year, and carried off

second honor upon graduation.
Professor Peacock was born in Thomasville, Ga., where he at-

tended the South Georgia College for four years, finishing with

first honor under the tutelage of Hooper Alexander of Atlanta, and

A. W. Vanhoose of Gainesville and John T. Parker of Thomasville,
all members of our fraternity. Thus when he left the University of

Georgia upon graduation and took the first train for Texas, he was

well equipped for his life work. For the first four years in Texas

he was associated with his older brother at Jasper, Texas, in the

South East Texas College, his brother having graduated from the

same institution an 5 A E of the class of 1883, when he took second

honor, J. H. Phinizy, a fraternity mate of Augusta, having taken

first place in his course. After superintending the public schools
of the city of Uvalde, Texas, for three years, he went to San

Antonio. His brother is now owner of the Peacock School of

Atlanta.

The third annual banquet of the San Antonio Greeks was the

most brilliant affair in the history of the association. The program
consisted of five speakers, of whom Brother R. P. Ingrum was one,
and the toastmaster was Brother Peacock, the president, who had

also been vice-president the year before. Our San Antonio alumni

chapter consists of about thirty members, being the largest alumni

fraternity chapter in that city. Professor Peacock’s popularity
and prestige in San Antonio is largely due to his beautiful and

accomplished wife, a prominent society woman, and a member of
several social and literary clubs, who is considered the most gracious
entertainer in the city.
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William McMillen Rogers, Rhodes Scholar
By R. A. Jordan,

Mississippi Gamma, ’12.

ILLIAM McMillen Rogers was born, January 25 at Oxford,
Miss. His father is Judge William M. Rogers—Virginia
Sigma ’69 and Virginia Omicron ’75. On both sides of his

house Brother Rogers is connected with the oldest and leading
families of Mississippi. His parents later in 1890 moved to Stark-

ville where he attended the high school, until he was prepared to

enter college.
In the fall of 1903 he entered Mississippi A. and M. College;

and after four years he graduated with the B. S. degree winning
high scholastic honors. He was the most prominent man in college,
being first lieutenant of Lee guards, ’varsity football two years’
president and organizer of the engineering society, and commence-

ment orator.

After graduating at the A. and M. College in 1907, he continued

his course during the following session as a special student at South-

Western Presbyterian University, where he was initiated by Ten-

nessee Zeta of 2 A E. While at S. W. P. U. Brother Rogers was for

two years a member of the football, baseball and basketball teams;
and was elected captain of the football team for the ensuing year.
He did not return to college the next year but accepted a position
in Orange, Texas, and returned to S. W. P. U. as coach for the foot-

ball team of 1910.
After the close of the season he matriculated in the law depart-

ment of the University of Mississippi. Standing the Cecil Rhodes

Scholarship examination, he was selected as Mississippi’s repre-
sentative over several strong men.

Mississippi’s men have always stood well at Oxford; and we feel

safe in saying that Brother Rogers will only enhance her reputation.
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EDITORIAL COMMENT

The

Historian

It is wonderful! simply great! These and similar ejaculations
were the spontaneous outbursts upon the receipt of the History.

Beautifully bound, neatly printed, and, wonder-

ful, most wonderful are its contents. Certainly
an ever living memory for its author; and like Sir

Christopher Wren, for whom St. Paul’s Cathedral stands as a lasting
monument—so will live this portrayal of 2 A E life, viewed by its

greatest exponent, William C. Levere.

How modest is the historian—and how conceited in his belief
in the work of others. How little he writes about Levere and how

much he writes about others. The master hand surely, to portray
events in which he is the moving spirit, without once giving credit
to himself. Was there ever a more self sacrificing fraternity
worker?—We know of none. Who would give up three years of

life, in the fullness of power, to undertake such a task? Who
else has a heart whose radiating influence is so great? Who besides
Devotie has left such an imprint upon 2 A E? None other than our

historian, whose very life is a living example of self sacrifice and
toil for others.

There is no money consideration which can repay for this work;
there is no material reward sufficient to offer—But we do believe,
that genuine expressions of appreciation will make the cockles of
our historian’s heart glow with a feeling of pride—and suffice in
a small way, for the years of toil and sacrifice for 2 A E.

The end of a four years college course is most appropriately
called Commencement. We are prone to attach little significance

to its real meaning, for we associate it with oratory,
social functions, class reunions, and just a care free,
good time. Then too, the mighty senior is given a

diploma, the which is beautifully engraved upon the proverbial

To the

Senior



 



A MONUMENT FOR LEVERE
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sheep skin. It designates that the owner has completed the col-

lege curriculum, thinking perhaps, that he now holds a passport to

success in the world opening before him. How many go forth into

this world with this assurance and conceit, but to receive rebuff

upon rebuff ’til the realization dawns that, a college education and

a diploma are not an index to success but merely credentials for the

real commencement of life.

Seniors take heed and profit from those who have gone before.

At all hazards, keep and maintain that enthusiasm and buoyancy
of youth which jmu now possess; cultivate that consciousness and

those habits of thought, which will enable you to meet difficulties

with boldness and self-assurance. It is not necessary to forget the

pleasures of your college days—but it is imperative that you be

serious minded—that your happiness shall consist in doing things—
shall be in you and your work. Success and failure are conditions

of thought made manifest through the individual, “For in the bright
lexicon of youth there is no such word as fail.” Difficulties will

confront you; and if doing good work, business and evil temptations
will endeavor to draw you into other channels. Select that work,
that duty, which you feel lies nearest your heart—your ability—
then, the decision being cast, let nothing prevent you from effecting
its realization.

Summer

Work

Strict business principles should govern the management of

each chapter. Every detail should be given prompt attention, and,
before closing the chapter house for the year, the

upper classmen should see that nothing is left undone

which is necessary for the preservation of the chapter
property and for the protection of its good name. We are assum-

ing that this will be done, hence, we will point to one phase of the

summer work which may be carried on to profit.
You are interested in building up your chapter for the fall.

This means rushing and pledging new men. There may be Pan-

Hellenic rules to limit you, and if so, by all means observe them.
But do such rushing as you can—so that when college opens, your
work will be well under way. A circulating letter is a splendid plan
to keep alive fraternity enthusiasm, and the far-seeing Eminent
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Archon will make it his duty to keep things warm during the sum-

mer months by means of the round robin.

Do not labor solely for your own chapter. If you know of a

young man, whom you would like to have as a brother in 2 A E,
who expects to attend an institution where the fraternity is estab-

lished—write to some member of the chapter. If you do not know

the correspondent’s address, then, direct a letter to the editor of

The Record, and he will endeavor to have it delivered. At any

rate, keep in mind that 2 A E is not a local institution. If we all

work together, we can accomplish great things.

It is now quite the thing for a chapter to issue a newspaper.
Several have come to our notice and so far as our fraternity is con-

cerned, “The Round Table” published by Ohio
Chapter Delta is the first in the field. Tennessee Nu
Publications

comes out in a burst of enthusiasm through the

columns of what it calls “The Lion’s Paw.” And too, we are advised

that the “Washington Alpha Occasional,” is soon to be circulated.
This energy and enthusiasm is certainly most commendable. We

suggest to the editors of these publications that an effort be made

to secure subscribers to The Record. We are indebted to Ohio

Delta for boost. By constant advertising it is possible to interest

the Alumni in the publications of the fraternity. It takes constant

hammering and ceaseless effort. We must apply business principles
to this field of activity—and follow the axiom, that it pays to adver-
tise—not part of the time—but all of the time. So please Mr.

editor, do not be content with one notice about The Record in your
chapter publication.

We could preach until doomsday and not be able to persuade
those within our hearing to do the things we know from experience,

they ought to do. It reminds us of a certain

speech from one of Shakespeare’s plays,
wherein he says, “If to do were as easy as to

know what were good to do—chapels had been churches and poor
men’s cottages Princes’ palaces.” But at this season of the year

The Debts

I Left Behind
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�V�F�K�R�O�D�U�V�K�L�S�� �$�V �D �U�H�V�X�O�W�W�K�H �F�R�O�O�H�J�H �Z�H�H�G�V �R�X�W�W�K�H� �̄X�Q�I�L�W���° �D�Q�G�W�K�H �F�K�D�S�W�H�U
�L�V �O�H�I�W�L�Q �D �G�H�P�R�U�D�O�L�]�H�G �F�R�Q�G�L�W�L�R�Q �Z�K�L�F�K �P�X�V�W�E�H �P�H�W�E�\ �I�X�U�W�K�H�U�U�X�V�K�L�Q�J��



�7�K�H �5�H�F�R�U�G �R�I �6�L�J�P�D �$�O�S�K�D �( �S�V�L�O�R�Q������

�D�Q�G�W�K�H �)�U�D�W�H�U�Q�L�W�\ �K�D�V �R�Q�L�W�V�D�O�X�P�Q�L�U�R�O�O�D �F�R�Q�V�W�D�Q�W�O�\ �L�Q�F�U�H�D�V�L�Q�J �Q�X�P�E�H�U�R�I

�P�H�P�E�H�U�V �Z�K�R�V�H �X�V�H�I�X�O�Q�H�V�V �R�U�L�Q�I�O�X�H�Q�F�H �L�V �H�[�F�H�H�G�L�Q�J�O�\ �G�X�E�L�R�X�V��

�,�Q�W�H�U���I�U�D�W�H�U�Q�L�W�\ �D�J�U�H�H�P�H�Q�W�V�� �Z�K�H�U�H�E�\ �W�K�H �L�Q�L�W�L�D�W�L�R�Q�R�I �Q�H�Z �P�H�Q �L�V �S�X�W
�R�I�I �X�Q�W�L�O�W�K�H�\ �K�D�Y�H �F�R�P�S�O�H�W�H�G�V�D�W�L�V�I�D�F�W�R�U�L�O�\ �D �J�L�Y�H�Q �Q�X�P�E�H�U�R�I �F�R�X�U�V�H�V�� �D�U�H

�G�R�L�Q�J �P�X�F�K �W�R �R�Y�H�U�F�R�P�H �W�K�L�V �H�Y�L�O�� �' �H�O�W�D �8�S�V�L�O�R�Q �F�K�D�S�W�H�U�V �V�K�R�X�O�G �H�Y�H�U�\��
�Z�K�H�U�H�O�H�Q�G�W�K�H�L�U�K�H�D�U�W�\ �V�X�S�S�R�U�W�W�R�V�X�F�K �P�R�Y�H�P�H�Q�W�V��

�7�K�H �V�F�K�R�O�D�U�V�K�L�S �R�I �W�K�H �X�Q�G�H�U�J�U�D�G�X�D�W�H �F�K�D�S�W�H�U�L�V �P�R�U�H �D�Q�G �P�R�U�H �E�H��

�F�R�P�L�Q�J �D �P�D�W�W�H�U�R�I �F�R�Q�F�H�U�Q�W�R �W�K�H �I�U�D�W�H�U�Q�L�W�\ �D�W�O�D�U�J�H �D�Q�G �L�Q�P�D�Q�\ �R�I �W�K�H

�* �U�H�H�N���O�H�W�W�H�U�V�R�F�L�H�W�L�H�V �S�O�D�Q�V�Z�K�L�F�K �H�Q�O�L�V�W�W�K�H �V�\�P�S�D�W�K�H�W�L�F �F�R���R�S�H�U�D�W�L�R�Q�R�I �W�K�H

�X�Q�G�H�U�J�U�D�G�X�D�W�H�V �W�K�H�P�V�H�O�Y�H�V �K�D�Y�H �E�H�H�Q �S�X�W�L�Q�W�R �V�X�F�F�H�V�V�I�X�O�R�S�H�U�D�W�L�R�Q�� �,�Q

�L�V�R�O�D�W�H�G�L�Q�V�W�D�Q�F�H�V�F�K�D�S�W�H�U�V�R�I �' �H�O�W�D�8�S�V�L�O�R�Q�D�U�H�D�W�W�H�Q�W�L�Y�H�W�R�W�K�L�V�D�O�O���L�P�S�R�U�W��
�D�Q�W�G�H�W�D�L�O�R�I �X�Q�G�H�U�J�U�D�G�X�D�W�H�O�L�I�H�� �E�X�W�W�K�H�V�H�D�U�H �U�H�O�D�W�L�Y�H�O�\ �I�H�Z��

�: �K�D�W�Z�H �Q�H�H�G �L�V �D �U�D�Q�N �U�H�D�O�L�]�D�W�L�R�Q�R�I �W�K�H �I�D�F�W�W�K�D�W�W�K�H �)�U�D�W�H�U�Q�L�W�\�¬�V
�K�L�J�K�H�V�W�V�H�U�Y�L�F�H �W�R �L�W�V �\�R�X�Q�J�H�U�P�H�P�E�H�U�V �L�V �W�R �I�R�V�W�H�U�L�Q�W�K�H�P �L�G�H�D�O�V �R�I �J�R�R�G
�V�F�K�R�O�D�U�V�K�L�S �D�Q�G�W�K�H�Q�W�K�U�R�X�J�K �W�K�H�L�Q�V�W�U�X�P�H�Q�W�D�O�L�W�\ �R�I �W�K�H�F�K�D�S�W�H�U�V �W�K�H�P�V�H�O�Y�H�V

�V�W�U�H�Q�J�W�K�H�Q�Z�K�H�U�H �H�Q�F�R�X�U�D�J�H�P�H�Q�W�R�U�G�L�V�F�L�S�O�L�Q�H �L�V �Q�H�H�G�H�G��

�,�Q�V�L�P�L�O�D�U�V�W�U�D�L�Q�W�K�H �5�D�L�Q�E�R�Z �R�I �' �H�O�W�D �7�D�X �' �H�O�W�D��

�1�R �I�U�D�W�H�U�Q�L�W�\ �F�D�Q �D�F�K�L�H�Y�H �P�X�F�K �V�X�F�F�H�V�V �Q�R�U�E�U�L�Q�J �L�W�V �L�Q�G�L�Y�L�G�X�D�O�F�K�D�S��
�W�H�U�V �W�R �D �K�L�J�K �V�W�D�Q�G�D�U�G �R�I �H�[�F�H�O�O�H�Q�F�H �X�Q�O�H�V�V �L�W�I�L�U�P�O�\ �L�Q�V�L�V�W�V �R�Q �E�X�V�L�Q�H�V�V

�P�H�W�K�R�G�V�� �' �H�O�W�D �7�D�X �' �H�O�W�D�K�D�V �P�X�F�K �U�H�D�V�R�Q�W�R �F�R�Q�J�U�D�W�X�O�D�W�H�K�H�U�V�H�O�I �R�Q �W�K�H

�H�[�F�H�O�O�H�Q�W�U�H�V�X�O�W�V �V�K�H �K�D�V �V�H�F�X�U�H�G �E�\ �W�K�L�V �L�Q�V�L�V�W�H�Q�F�H �R�Q �D �E�X�V�L�Q�H�V�V���O�L�N�H �D�Q�G

�S�U�R�P�S�W�S�H�U�I�R�U�P�D�Q�F�H �R�I �I�U�D�W�H�U�Q�L�W�\ �G�X�W�L�H�V �D�Q�G �R�E�O�L�J�D�W�L�R�Q�V�� �,�Q�K�H�U�H�I�I�R�U�W�V

�W�R�L�P�S�U�R�Y�H�W�K�H �V�F�K�R�O�D�U�V�K�L�S �R�I �K�H�U�D�F�W�L�Y�H�P�H�P�E�H�U�V �V�K�H �L�V �Q�R�W�D�F�W�L�Q�J �I�U�R�P �D�Q

�H�[�F�H�V�V �R�I �S�D�W�H�U�Q�D�O�L�V�P�� �E�X�W�Z�L�W�K �W�K�H �K�L�J�K�H�V�W�F�R�Q�F�H�S�W�L�R�Q�R�I �I�U�D�W�H�U�Q�D�O�L�V�P�� �I�R�U

�V�K�H �U�H�D�O�L�]�H�V �K�R�Z �I�X�Q�G�D�P�H�Q�W�D�O�O�\ �Q�H�F�H�V�V�D�U�\ �W�R �K�H�U�R�Z�Q �Z�H�O�I�D�U�H �L�V �D�W�W�H�Q�W�L�R�Q

�W�R�W�K�L�V�G�H�W�D�L�O�� �D�V �Z�H�O�O�D�V �K�R�Z �J�U�H�D�W�D �E�H�Q�H�I�L�W�V�K�H �L�V �F�R�Q�I�H�U�U�L�Q�J �R�Q�W�K�H �X�Q�G�H�U��

�J�U�D�G�X�D�W�H�V �W�K�H�P�V�H�O�Y�H�V �E�\ �W�K�L�V �K�H�O�S�� �: �L�W�K �V�R�P�H �R�I �W�K�H �J�U�D�G�X�D�W�H�V �R�I �\�H�D�U�V
�E�D�F�N �W�K�L�V �L�Q�V�L�V�W�H�Q�F�H �R�Q �J�R�R�G �V�F�K�R�O�D�U�V�K�L�S �P�D�\ �K�D�Y�H �S�U�R�G�X�F�H�G �W�K�H �I�D�O�V�H �L�P��

�S�U�H�V�V�L�R�Q �W�K�D�W�W�K�H �)�U�D�W�H�U�Q�L�W�\ �L�V �H�Y�R�O�Y�L�Q�J �D �W�X�W�R�U�L�D�O�J�X�D�U�G�L�D�Q �R�I �L�W�V �P�H�P��

�E�H�U�V�� �D�Q�G�W�K�D�W�W�K�H�U�H�Z�L�O�O�Q�R�W�E�H�P�X�F�K �O�H�I�W�R�I �U�H�D�O�E�U�R�W�K�H�U�K�R�R�G�� �7�K�L�V�L�V �Q�R�W

�D�W�D�O�O�W�U�X�H�� �: �H�O�D�\ �V�W�U�H�V�V�R�Q�V�F�K�R�O�D�U�V�K�L�S �E�H�F�D�X�V�H�L�W�L�V �V�R �I�X�Q�G�D�P�H�Q�W�D�O�D�V �D

�U�H�T�X�L�U�H�P�H�Q�W�I�R�U�D �K�H�D�O�W�K�\ �F�K�D�S�W�H�U�� �: �H �G�R �Q�R�W�D�V�N �Q�R�U�X�U�J�H �R�X�U�P�H�Q �W�R

�E�H�F�R�P�H � �̄G�L�J�V�° �R�U� �̄E�R�Q�H�U�V���° �E�X�W�Z�H �G�R �D�S�S�U�H�F�L�D�W�H �W�K�H �I�D�F�W�W�K�D�W�W�K�H �S�U�L�P�D�U�\
�U�H�D�V�R�Q �I�R�U�W�K�H�L�U�D�W�W�H�Q�G�L�Q�J �F�R�O�O�H�J�H �L�V �W�R �H�T�X�L�S �W�K�H�P�V�H�O�Y�H�V �I�R�U�W�K�H�L�U�I�X�W�X�U�H

�Z�R�U�N�W�K�U�R�X�J�K �W�K�H�N�Q�R�Z�O�H�G�J�H�D�Q�G�W�U�D�L�Q�L�Q�J �R�I�I�H�U�H�G�E�\ �W�K�H �F�R�O�O�H�J�H �F�X�U�U�L�F�X�O�X�P��

�7�K�H �Q�H�Z�O�\ �H�O�H�F�W�H�G �K�H�D�G�R�I �$�O�S�K�D �7�D�X �2�P�H�J�D �L�Q�K�L�V �I�L�U�V�W�P�H�V��

�V�D�J�H �W�K�U�R�X�J�K�W�K�H�3�D�O�P �K�D�V �W�K�L�V�W�R �V�D�\ �L�Q�E�H�K�D�O�I �R�I �D �S�R�O�L�F�\ �R�I �F�R�Q��

�V�H�U�Y�D�W�L�R�Q�R�Q�W�K�H�S�D�U�W�R�I�W�K�H�F�K�D�S�W�H�U�� �R�I�W�K�H�F�R�Q�V�H�U�Y�D�W�L�R�Q�D�Q�G�L�P�S�U�R�Y�H��
�P�H�Q�W�R�I �W�K�H �S�H�U�V�R�Q�Q�H�O�R�I �W�K�H �F�K�D�S�W�H�U�W�K�D�W�L�V �L�Q�V�W�H�D�G �R�I �W�K�H �H�W�H�U�Q�D�O

�H�P�S�K�D�V�L�V �R�Q�W�K�H�U�H�F�U�X�L�W�L�Q�J �R�I �D�Q�H�Z �R�Q�H��

�7�K�H �D�E�Q�R�U�P�D�O�S�U�R�P�L�Q�H�Q�F�H �Z�K�L�F�K �F�R�O�O�H�J�H �D�F�W�L�Y�L�W�L�H�V�� �R�W�K�H�U�W�K�D�Q�V�F�K�R�O�D�V�W�L�F

�Z�R�U�N�� �K�D�Y�H �D�W�W�D�L�Q�H�G�L�V �R�Q�H �R�I �W�K�H �V�W�U�L�N�L�Q�J �F�K�D�U�D�F�W�H�U�L�V�W�L�F�V �R�I �W�K�H �F�R�O�O�H�J�H�O�L�I�H

�W�R�G�D�\�� �)�U�D�W�H�U�Q�L�W�L�H�V �K�D�Y�H �Q�R�W�E�H�H�Q �U�H�P�L�V�V �L�Q �E�H�L�Q�J �I�D�F�W�R�U�V �W�K�D�W�K�D�Y�H



�7�K�H �* �U�H�H�N �: �R�U�O�G ������

�D�V�V�L�V�W�H�G�L�Q�W�K�H�E�U�L�Q�J�L�Q�J �D�E�R�X�W�R�I �W�K�L�V�F�R�Q�G�L�W�L�R�Q�� �7�K�H�L�Q�W�H�Q�V�H�U�L�Y�D�O�U�\ �E�H�W�Z�H�H�Q

�F�K�D�S�W�H�U�V �R�I �G�L�I�I�H�U�H�Q�W�I�U�D�W�H�U�Q�L�W�L�H�V �I�R�U�S�U�R�P�L�Q�H�Q�F�H �L�Q �D�W�K�O�H�W�L�F�V�� �V�R�F�L�D�O�O�L�I�H��
�G�U�D�P�D�W�L�F �Z�R�U�N�D�Q�G�R�W�K�H�U�V�H�F�R�Q�G�D�U�\ �L�Q�W�H�U�H�V�W�V�K�D�V �K�H�O�S�H�G�W�R�O�H�V�V�H�Q �W�K�H �V�W�U�H�V�V

�O�D�L�G�R�Q �W�K�H �U�H�D�O�R�E�M�H�F�W�R�I �D �F�R�O�O�H�J�H �H�G�X�F�D�W�L�R�Q�� �, �D�P �Q�R�W�W�K�H �S�H�U�V�R�Q�W�R�E�H��

�O�L�W�W�O�H�W�K�H �L�P�S�R�U�W�D�Q�F�H �R�I �W�K�H �V�H�F�R�Q�G�D�U�\ �F�R�O�O�H�J�H �D�F�W�L�Y�L�W�L�H�V�� �E�X�W�, �E�H�O�L�H�Y�H �W�K�D�W

�W�K�H �R�Q�H �F�D�Q �E�H �G�R�Q�H �D�Q�G �W�K�H �R�W�K�H�U�Q�R�W�Q�H�J�O�H�F�W�H�G�� �2�Q�H �V�K�R�X�O�G �Q�R�W�O�R�Y�H

�&�D�H�V�D�U�O�H�V�V �E�X�W�5�R�P�H �P�R�U�H�� �7�R�R �P�D�Q�\ �D �\�R�X�Q�J �E�R�\ �Z�K�R �K�D�V �Q�H�Y�H�U�E�H�H�Q

�D�Z�D�\ �I�U�R�P �K�R�P�H�� �I�R�U�P�V�� �G�X�U�L�Q�J �K�L�V �I�L�U�V�W�I�H�Z �P�R�Q�W�K�V �D�W�F�R�O�O�H�J�H�� �D

�Z�U�R�Q�J �F�R�Q�F�H�S�W�L�R�Q�R�I �Z�K�D�W�D�U�H �W�K�H �H�V�V�H�Q�W�L�D�O�V �R�I �O�L�I�H �D�Q�G �Z�K�D�W�W�K�H �O�X�[�X�U�L�H�V��

�* �R�R�G�� �V�R�X�Q�G �P�H�W�K�R�G�V �R�I �Z�R�U�N�L�Q�V�W�L�O�O�H�G �G�X�U�L�Q�J �W�K�H �I�L�U�V�W�I�H�Z �P�R�Q�W�K�V �D�Q�G �D

�W�K�R�U�R�X�J�K �D�G�D�S�W�D�W�L�R�Q�W�R �W�K�H �Q�H�Z �V�W�D�Q�G�D�U�G�V �R�I �U�H�T�X�L�U�H�P�H�Q�W�V �D�Q�G �W�R �W�K�H �Q�H�Z

�H�Q�Y�L�U�R�Q�P�H�Q�W�Z�L�O�O�S�O�D�F�H �W�K�H �\�R�X�Q�J �P�D�Q �L�Q�D �S�R�V�L�W�L�R�Q �Z�K�H�U�H �K�H �F�D�Q �P�D�V�W�H�U

�W�K�H �Z�R�U�N �R�I �W�K�H �U�H�P�D�L�Q�L�Q�J �\�H�D�U�V �R�I �K�L�V �F�R�O�O�H�J�H �O�L�I�H �Z�L�W�K�R�X�W�G�L�I�I�L�F�X�O�W�\�� �$

�W�U�X�H �I�U�D�W�H�U�Q�L�W�\ �V�K�R�X�O�G �D�V�V�L�V�W�L�Q�E�U�L�Q�J�L�Q�J �W�K�L�V �D�E�R�X�W�� �$ �S�H�U�P�D�Q�H�Q�W�V�W�X�G�H�Q�W

�E�R�G�\ �Z�L�O�O�H�O�H�Y�D�W�H �W�K�H �V�W�D�Q�G�D�U�G�V �R�I �D �F�K�D�S�W�H�U�D�Q�G �Z�L�O�O�P�D�N�H �Q�H�F�H�V�V�D�U�\ �W�K�H

�L�Q�L�W�L�D�W�L�R�Q�H�D�F�K �\�H�D�U�R�I �R�Q�O�\ �I�U�R�P �R�Q�H���I�R�X�U�W�K�W�R �R�Q�H���W�K�L�U�G�R�I �L�W�V�P�H�P�E�H�U�V�K�L�S
�L�Q�V�W�H�D�G�R�I �R�Q�H���K�D�O�I �D�V �L�V �Q�R�Z �R�I�W�H�Q�W�K�H �F�D�V�H�� �7�K�H �D�Y�H�U�D�J�H �D�F�W�L�Y�H �P�H�P�E�H�U��
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�\�R�X �K�R�Z �Z�H�O�O�W�K�H�\ �P�D�\ �E�H �H�T�X�L�S�S�L�Q�J �\�R�X�Q�J �P�D�Q�K�R�R�G �I�R�U�W�K�H �O�L�I�H�W�K�D�W�V�K�D�O�O
�P�D�N�H �W�K�H �Z�R�U�O�G �E�U�L�J�K�W�H�U�� �E�H�W�W�H�U�D�Q�G �K�D�S�S�L�H�U�� �R�U�D�U�H �\�R�X �Z�R�Q�G�H�U�L�Q�J �Z�K�D�W
�V�R�U�W�R�I �W�H�D�P �W�K�H�\ �Z�L�O�O�K�D�Y�H �Q�H�[�W�I�D�O�O�" �6�R �O�R�Q�J �D�V �W�K�L�V�L�V �W�K�H�W�U�H�Q�G�R�I �S�R�S�X��
�O�D�U�W�K�R�X�J�K�W�� �Z�K�\ �Q�H�H�G �W�K�H �S�R�Z�H�U�V �W�K�D�W�E�H �Z�R�U�U�\ �W�K�H�P�V�H�O�Y�H�V �R�Y�H�U �W�K�H

�V�F�K�R�O�D�U�V�K�L�S�T�X�H�V�W�L�R�Q�O�R�V�L�Q�J �L�W�V�O�H�D�G�L�Q�W�K�H�U�D�F�H�"

�: �K�\ �Q�R�W�E�R�R�V�W�W�K�H �V�F�K�R�O�D�U�V�K�L�S �J�D�P�H �D�Z�K�L�O�H�" �: �K�\ �Q�R�W�L�Q�M�H�F�W�D �O�L�W�W�O�H
�R�I �W�K�H �V�S�H�F�W�D�F�X�O�D�U �J�L�Q�J�H�U�L�Q�W�R �W�K�D�W�" �: �K�\ �D�O�O�R�Z �D �V�W�X�G�H�Q�W�¬�V �U�H�F�R�U�G �R�I

�V�W�X�G�\ �W�R�U�H�P�D�L�Q�D �V�H�D�O�H�G�E�R�R�N�Z�K�L�O�H�K�L�V�D�W�K�O�H�W�L�F �U�H�F�R�U�G�I�R�O�O�R�Z�V�K�L�V�S�K�R�W�R�L�Q�W�R



�7�K�H �* �U�H�H�N �: �R�U�O�G ������

�W�K�H �Q�H�Z�V�S�D�S�H�U�V�" �$�Q�G�D�O�O�W�K�L�V�� �Q�R�W�E�\ �Z�D�\ �R�I �F�R�Q�G�H�P�Q�D�W�L�R�Q �I�R�U�D�W�K�O�H�W�L�F�V��
�E�X�W�W�R �V�X�J�J�H�V�W�W�K�D�W�W�K�H �Z�D�\ �W�R �J�H�W�P�H�Q�R�U�E�R�\�V �W�R �G�R �W�K�L�Q�J�V �D�Q�G �G�R �W�K�H�P

�Z�H�O�O�� �L�V�W�R�P�D�N�H�W�K�H�V�H�W�K�L�Q�J�V�Z�R�U�W�K�Z�K�L�O�H�§ �W�R�J�L�Y�H�L�Q�F�H�Q�W�L�Y�H�W�R�H�Q�G�H�D�Y�R�U�� �/�H�W

�W�K�H�U�H �E�H �V�R�P�H�W�K�L�Q�J �W�R �E�H �Z�R�Q�§ �D�Q �K�R�Q�R�U�� �L�I �R�Q�O�\ �W�K�D�W�K�R�Q�R�U�L�V �Z�R�Q �Z�L�W�K�L�Q

�W�K�H �N�Q�R�Z�O�H�G�J�H�R�I �D�O�O�P�H�Q�D�Q�G�Z�L�Q�W�K�H�L�U�D�S�S�U�R�Y�D�O�D�Q�G�D�S�S�O�D�X�V�H��

�7�K�H �. �D�S�S�D �$�O�S�K�D �7�K�H�W�D �S�X�E�O�L�V�K�H�V �D �V�\�P�S�R�V�L�X�P �R�Q �W�K�H �3�D�Q��

�+�H�O�O�H�Q�L�F �V�\�V�W�H�P�V�� �Z�K�L�F�K �L�V �E�R�W�K �L�Q�W�H�U�H�V�W�L�Q�J �D�Q�G �V�X�J�J�H�V�W�L�Y�H�� �: �H

�F�O�L�S �S�R�U�W�L�R�Q�V�R�I �W�Z�R �R�I �W�K�H �D�U�W�L�F�O�H�V�� �7�K�H �I�L�U�V�W�P�D�N�H�V �U�H�Y�R�O�X�W�L�R�Q�D�U�\
�V�X�J�J�H�V�W�L�R�Q�Y�H�U�\ �F�D�O�P�O�\ �D�Q�G�W�K�R�X�J�K�W�I�X�O�O�\�� �W�K�H�V�H�F�R�Q�G�P�L�J�K�W�E�H�F�D�O�O�H�G

�D �S�O�H�D �I�R�U�D �V�D�Q�H �S�D�W�K�R�O�R�J�\ �R�I �)�U�D�W�H�U�Q�L�W�\ �G�L�V�H�D�V�H�V �L�Q�V�W�H�D�G �R�I �D�Q

�D�G�Y�H�U�W�L�V�H�P�H�Q�W�R�I �D � �̄F�X�U�H���D�O�O�° �Q�R�V�W�U�X�P��

�: �K�\ �Q�R�W�O�H�W�W�K�H �V�W�X�G�H�Q�W�H�Q�W�H�U�F�R�O�O�H�J�H �U�H�J�X�O�D�U�O�\�" �/�H�W�K�H�U�D�S�S�O�\ �K�H�U�V�H�O�I

�W�R �K�H�U�V�W�X�G�L�H�V �D�Q�G�P�D�N�H �K�H�U�V�H�O�I �D�F�T�X�D�L�Q�W�H�G �Z�L�W�K �W�K�H �F�R�O�O�H�J�H �O�L�I�H�� �/�H�W�W�K�H

�I�U�D�W�H�U�Q�L�W�\ �S�H�R�S�O�H �O�H�D�G�U�H�J�X�O�D�U�O�L�Y�H�V �V�R �W�K�D�W�W�K�H �Q�H�Z �S�H�R�S�O�H �P�D�\ �N�Q�R�Z �W�K�H�P

�X�Q�G�H�U�U�H�D�O�D�Q�G �Q�R�W�I�R�U�F�H�G �F�R�Q�G�L�W�L�R�Q�V�� �,�I �W�K�H �V�W�X�G�H�Q�W�Z�L�V�K�H�V �W�R �E�H�F�R�P�H �D

�P�H�P�E�H�U�R�I �D�Q�\ �I�U�D�W�H�U�Q�L�W�\�� �O�H�W�K�H�U�D�S�S�O�\ �V�H�F�U�H�W�O�\ �W�R �W�K�H �J�U�R�X�S �R�I �K�H�U�F�K�R�L�F�H��

�7�K�H �V�W�X�G�H�Q�W�P�L�J�K�W�E�H �S�O�D�F�H�G �R�Q �S�U�R�E�D�W�L�R�Q �I�R�U�D �P�R�Q�W�K �R�U�D�Q�\ �W�L�P�H �W�K�D�W

�P�L�J�K�W�E�H �G�H�W�H�U�P�L�Q�H�G�� �D�W�W�K�H �H�Q�G �R�I �Z�K�L�F�K �W�L�P�H �W�K�H �D�Q�V�Z�H�U�F�R�X�O�G �E�H �J�L�Y�H�Q
�V�H�F�U�H�W�O�\�� �,�Q�W�K�L�V�P�D�Q�Q�H�U�Q�R �I�H�H�O�L�Q�J�V �Q�H�H�G �E�H �K�X�U�W�� �I�R�U�W�K�H �E�O�D�F�N�E�D�O�O�Q�H�H�G

�Q�H�Y�H�U�E�H �N�Q�R�Z�Q�� �7�K�L�V �L�V �Q�R�W�D �Q�H�Z �V�\�V�W�H�P�� �E�X�W�K�D�V �E�H�H�Q �L�Q�X�V�H �I�R�U�P�D�Q�\

�\�H�D�U�V�E�\ �W�K�H �0�D�V�R�Q�V �D�Q�G �R�W�K�H�U�O�L�N�H �I�U�D�W�H�U�Q�L�W�L�H�V�� �7�K�H�V�H �R�U�J�D�Q�L�]�D�W�L�R�Q�V �K�D�Y�H

�E�H�H�Q�D�E�O�H �W�R�F�R�Q�W�U�R�O�W�K�H�L�U�P�H�P�E�H�U�V�K�L�S�� �D�Q�G�Z�H �F�R�X�O�G�G�R �Z�R�U�V�H �W�K�D�Q�O�R�R�N�D�W

�W�K�H�L�U�P�H�W�K�R�G�V��

�,�W�V�H�H�P�V �D�O�P�R�V�W�K�H�U�H�V�\ �W�R �D�W�W�D�F�N �W�K�H �R�O�G �V�\�V�W�H�P �X�Q�G�H�U�Z�K�L�F�K �Z�H �Z�H�U�H

�D�O�O�F�K�R�V�H�Q�� �E�X�W�, �E�H�O�L�H�Y�H �W�K�D�W�W�K�H �R�O�G �V�\�V�W�H�P �L�V �Z�R�U�Q �R�X�W�D�Q�G �W�K�D�W�W�K�H�U�H

�P�X�V�W�E�H �V�R�P�H �V�\�V�W�H�P �S�X�W�L�Q �L�W�V �S�O�D�F�H�� �7�K�L�V �S�O�D�Q �K�D�V �E�H�H�Q �V�X�J�J�H�V�W�H�G �W�R

�D�O�X�P�Q�L�D�Q�G �D�F�W�L�Y�H �P�H�P�E�H�U�V �R�I �V�R�P�H �W�Z�H�O�Y�H �I�U�D�W�H�U�Q�L�W�L�H�V�� �D�Q�G �D�V �\�H�W�R�Q�O�\
�R�Q�H �S�H�U�V�R�Q �K�D�V �I�R�X�Q�G�R�E�M�H�F�W�L�R�Q�V�� �,�W�L�V �S�U�R�S�R�V�H�G �Q�R�Z �P�H�U�H�O�\ �D�V �I�R�R�G �I�R�U

�W�K�R�X�J�K�W�D�Q�G �D�V �D �E�H�J�L�Q�Q�L�Q�J �I�U�R�P �Z�K�L�F�K �E�H�W�W�H�U�W�K�L�Q�J�V�P�D�\ �F�R�P�H��

�-�R�V�H�S�K�L�Q�H�0�H�L�V�V�Q�H�U�� �3�U�H�V�L�G�H�Q�W�* �D�P�P�D�%�H�W�D�G�L�V�W�U�L�F�W���§ �. �$ ����

�2�X�W�R�I �W�K�H �H�L�J�K�W�F�R�O�O�H�J�H�V �R�I �P�\ �D�F�T�X�D�L�Q�W�D�Q�F�H �W�K�H�Q�� �R�Q�H �L�V �J�H�Q�X�L�Q�H�O�\
�K�H�O�S�H�G �E�\ �L�W�V �3�D�Q���+�H�O�O�H�Q�L�F �U�X�O�H�V�� �,�Q �W�K�U�H�H �W�K�H�\ �D�U�H �K�D�U�P�I�X�O�� �,�Q �R�Q�H

�D�W�W�H�P�S�W�V �D�U�H �P�D�G�H �R�Q�O�\ �W�R�O�L�P�L�W�F�H�U�W�D�L�Q�F�R�Q�V�S�L�F�X�R�X�V �I�R�U�P�V �R�I �U�X�V�K�L�Q�J �D�Q�G

�W�K�H �H�Q�W�H�U�W�D�L�Q�P�H�Q�W�R�I �S�U�H�S�D�U�D�W�R�U�\ �V�W�X�G�H�Q�W�V�� �E�X�W�K�H�U�H �H�[�F�H�O�O�H�Q�W�L�Q�W�H�U���I�U�D�W�H�U��

�Q�L�W�\ �U�H�O�D�W�L�R�Q�V �D�U�H �P�D�L�Q�W�D�L�Q�H�G�� �,�Q �W�K�H �U�H�P�D�L�Q�L�Q�J �W�K�U�H�H�� �Q�H�L�W�K�H�U�J�R�R�G �Q�R�U

�K�D�U�P �K�D�V �U�H�V�X�O�W�H�G�V�R �I�D�U�D�V �, �F�R�X�O�G �V�H�H��
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�
�
�
�
�
�


�7�K�H �R�O�G�U�X�V�K�L�Q�J �V�\�V�W�H�P �Z�D�V �F�H�U�W�D�L�Q�O�\ �H�Y�L�O�� �, �K�R�O�G�Q�R �E�U�L�H�I �I�R�U�L�W�� �E�X�W

�, �T�X�H�V�W�L�R�Q �Z�K�H�W�K�H�U �W�K�H �D�O�P�R�V�W�X�Q�L�Y�H�U�V�D�O�V�S�\�L�Q�J �V�\�V�W�H�P�� �W�K�H �O�R�Q�J �Z�H�H�N�V

�Z�K�H�Q �F�R�O�O�H�J�H �Z�R�U�N�D�Q�G �L�Q�W�H�U�H�V�W�V �D�U�H �V�X�E�R�U�G�L�Q�D�W�H�G �W�R �U�X�V�K�L�Q�J�� �W�K�H �O�D�W�H �D�G��

�M�X�V�W�P�H�Q�W�W�R �Q�R�U�P�D�O�F�R�Q�G�L�W�L�R�Q�V�� �L�V �D�Q�\ �L�P�S�U�R�Y�H�P�H�Q�W�� �' �R �Q�R�W�F�R�Q�V�W�U�X�H �D�Q�\

�S�R�U�W�L�R�Q �R�I �W�K�L�V �D�V �D �S�U�R�W�H�V�W�D�J�D�L�Q�V�W�D �O�R�Q�J �U�X�V�K�L�Q�J �V�H�D�V�R�Q �Z�K�H�U�H �L�W�K�D�V

�S�U�R�Y�H�G �L�W�V�H�O�I �D �E�H�Q�H�I�L�W�� �%�\ �Q�R �P�H�D�Q�V�� �: �K�H�U�H�Y�H�U�H�[�S�H�U�L�H�Q�F�H �K�D�V �V�K�R�Z�Q

�W�K�L�V �R�U�D�Q�\ �R�W�K�H�U�U�H�J�X�O�D�W�L�R�Q �R�I �Y�D�O�X�H �O�H�W�X�V �H�Q�F�R�X�U�D�J�H �L�W�� �E�X�W�O�H�W�X�V �Q�R�W



������ �7�K�H �5�H�F�R�U�G �R�I �6�L�J�P�D �$�O�S�K�D �( �S�V�L�O�R�Q

�L�P�S�R�V�H�R�Q�R�W�K�H�U�V�R�X�U�G�R�J�P�D�W�L�F�W�K�H�R�U�L�H�V�R�I �Z�K�D�W�R�X�J�K�W�W�R�L�P�S�U�R�Y�H�F�R�Q�G�L�W�L�R�Q�V��

�/�H�W�W�K�H �L�Q�G�L�Y�L�G�X�D�O�L�V�P �R�I �R�X�U�F�R�O�O�H�J�H�V �R�Q�F�H �P�R�U�H �D�V�V�H�U�W�L�W�V�H�O�I �W�R�V�H�W�W�O�H�Y�H�[�H�G

�T�X�H�V�W�L�R�Q�V��
�&�K�D�U�O�R�W�W�H�+�� �: �D�O�N�H�U�� �3�U�H�V�L�G�H�Q�W�%�H�W�D�%�H�W�D�G�L�V�W�U�L�F�W���§ �. �$ ����

�7�Z�R �F�O�L�S�S�L�Q�J�V �I�U�R�P �W�Z�R �V�R�U�R�U�L�W�\ �M�R�X�U�Q�D�O�V �P�D�\ �E�H �U�H�J�D�U�G�H�G �D�V

�F�R�P�S�D�Q�L�R�Q �S�L�H�F�H�V�� �2�Q�H �J�L�Y�H�V �L�Q �E�H�D�X�W�L�I�X�O�I�R�U�P �D�Q �D�O�O�H�J�R�U�\ �R�I

�D�S�S�U�H�F�L�D�W�L�R�Q�R�I �W�K�H�P�H�D�Q�L�Q�J �R�I �W�K�H �E�D�G�J�H�R�I �W�K�H �R�U�G�H�U�� �7�K�H�R�W�K�H�U

�J�L�Y�H�V �D �F�R�O�O�H�J�H �Z�R�P�D�Q�¬�V �Y�L�H�Z �R�I �W�K�H �Z�H�D�U�L�Q�J �R�I �D �P�D�Q�¬�V �I�U�D�W�H�U�Q�L�W�\

�S�L�Q�D�Q�G�R�I�W�K�H�L�P�S�R�U�W�D�Q�F�H�R�I �L�W�V�]�H�D�O�R�X�V�J�X�D�U�G�L�Q�J��
� �̄,�W�¬�V �D �V�\�P�E�R�O�L�F�D�O�W�K�L�Q�J�� �W�K�L�V �S�L�Q �\�R�X�¬�Y�H �J�L�Y�H�Q �P�H �W�R �Z�H�D�U���° �V�D�L�G �W�K�H

�)�U�H�V�K�P�D�Q�D�V �V�K�H �V�W�R�R�G�L�G�O�\ �E�\ �W�K�H�Z�L�Q�G�R�Z�§ � �̄E�X�W�, �Z�R�Q�G�H�U�L�I�, �T�X�L�W�H�X�Q�G�H�U��

�V�W�D�Q�G �D�O�O�W�K�D�W�* �D�P�P�D �3�K�L�H�[�S�H�F�W�V �R�I �P�H�§ �D�O�O�W�K�D�W�, �V�K�R�X�O�G �G�R �W�R �E�U�L�Q�J
�K�H�U�K�R�Q�R�U���°

�7�K�H �6�H�Q�L�R�U�U�R�V�H�� �W�R�R�N�D �V�P�D�O�O�J�O�D�V�V �S�U�L�V�P�� �K�H�O�G �L�W�L�Q�W�K�H �V�X�Q�O�L�J�K�W�� �D�Q�G

�O�R�§ �W�K�H �U�R�R�P �Z�D�V �I�L�O�O�H�G�Z�L�W�K �U�D�L�Q�E�R�Z �U�D�\�V��
� �̄8�S�R�Q �\�R�X�U�F�R�O�O�H�J�H �O�L�I�H���° �V�K�H �V�D�L�G���° �K�D�V �E�H�H�Q �V�K�H�G �W�K�H �V�W�U�R�Q�J �Z�K�L�W�H
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�Z�D�\��
�7�K�H �&�R�Q�J�U�H�V�V �D�G�R�S�W�H�G �D �F�R�D�W���R�I���D�U�P�V�� �7�K�H �F�R�D�W���R�I���D�U�P�V �F�R�Q�I�R�U�P�V �W�R

�D�O�O�W�K�H �U�H�T�X�L�U�H�P�H�Q�W�V�R�I �K�H�U�D�O�G�U�\ �D�Q�G�L�V�V�\�P�E�R�O�L�F�D�O�R�I �W�K�H �V�H�F�U�H�W�Z�R�U�N�R�I �W�K�H

�I�U�D�W�H�U�Q�L�W�\�� �6�H�Y�H�U�D�O�P�L�Q�R�U�G�H�W�D�L�O�V�D�U�H�\�H�W�W�R�E�H�S�H�U�I�H�F�W�H�G�D�Q�G�� �W�K�H�Q�W�K�H �V�D�P�H

�L�V �W�R �E�H �F�R�\�S�U�L�J�K�W�H�G�� �: �K�H�Q �W�K�H�V�H �P�D�W�W�H�U�V �K�D�Y�H �E�H�H�Q �I�L�Q�D�O�O�\ �V�H�W�W�O�H�G �W�K�H

�3�D�O�P �Z�L�O�O�S�X�E�O�L�V�K �D �V�X�L�W�D�E�O�H�F�R�S�\ �R�I �W�K�H�Q�H�Z �F�R�D�W�� �R�I���D�U�P�V��

�7�K�H �D�I�I�L�O�L�D�W�L�R�Q�S�U�R�E�O�H�P�� �F�R�Q�F�H�U�Q�L�Q�J �Z�K�L�F�K �W�K�H �3�D�O�P �K�D�V �K�D�G �D �Y�D�V�W�G�H�D�O

�W�R �V�D�\ �G�X�U�L�Q�J �W�K�H �S�D�V�W�W�Z�R �\�H�D�U�V�� �Z�D�V �P�R�V�W�V�D�W�L�V�I�D�F�W�R�U�L�O�\ �V�H�W�W�O�H�G �E�\ �D�Q

�R�U�G�L�Q�D�Q�F�H �R�I �W�K�H �&�R�Q�J�U�H�V�V�� �1�H�L�W�K�H�U�V�L�G�H�V�H�F�X�U�H�G�D�O�O�W�K�D�W�L�W�G�H�V�L�U�H�G�� �E�X�W�W�K�H

�F�R�P�S�U�R�P�L�V�H �Z�D�V �W�K�H �P�R�V�W�V�D�W�L�V�I�D�F�W�R�U�\ �U�H�P�H�G�\ �W�K�D�W�F�R�X�O�G �K�D�Y�H �E�H�H�Q �V�X�J��

�J�H�V�W�H�G�� �7�K�H �G�H�W�D�L�O�V �R�I �W�K�H �R�U�G�L�Q�D�Q�F�H �K�D�Y�H �D�O�U�H�D�G�\ �E�H�H�Q �V�X�E�P�L�W�W�H�G �W�R �W�K�H

�D�F�W�L�Y�H �F�K�D�S�W�H�U�D�Q�G �D�U�H �Q�R�Z �L�Q �I�R�U�F�H��

�7�K�H �&�R�Q�J�U�H�V�V �G�L�G �Q�R�W�G�H�F�L�G�H �X�S�R�Q �W�K�H �S�O�D�F�H �I�R�U�W�K�H �Q�H�[�W�P�H�H�W�L�Q�J�� �$

�Q�X�P�E�H�U�R�I �V�X�L�W�D�E�O�H�F�L�W�L�H�V�Z�H�U�H �V�X�J�J�H�V�W�H�G�D�Q�G�W�K�H�Z�K�R�O�H�P�D�W�W�H�U�L�V�O�H�I�W�W�R�W�K�H

�G�H�F�L�V�L�R�Q �R�I �W�K�H �+�L�J�K �&�R�X�Q�F�L�O�� �,�W�L�V �V�D�L�G �W�K�D�W�H�L�W�K�H�U�6�W�� �/�R�X�L�V�� �0�R���� �R�U

�$�O�O�H�Q�W�R�Z�Q�� �3�D���� �Z�L�O�O�E�H �D�J�U�H�H�G�X�S�R�Q���§ �7�K�H�3�D�O�P �R�I �$ �7 �I�L��

�' �H�V�S�L�W�H �W�K�H �D�O�U�H�D�G�\ �O�D�U�J�H �Q�X�P�E�H�U�R�I �J�H�Q�H�U�D�O�I�U�D�W�H�U�Q�L�W�L�H�V �W�K�H �Q�X�P�E�H�U

�L�V �V�W�L�O�O�L�Q�F�U�H�D�V�L�Q�J�� �7�K�L�V �P�D�\ �E�H �D�W�W�U�L�E�X�W�H�G �W�R �W�K�H �U�H�I�X�V�D�O�R�I �W�K�H �V�W�U�R�Q�J
�Q�D�W�L�R�Q�D�O�V �W�R �H�Q�W�H�U�W�K�H �V�P�D�O�O�H�U�D�Q�G �V�H�F�R�Q�G�D�U�\ �F�R�O�O�H�J�H�V�� �R�U�L�Q �V�R�P�H �F�D�V�H�V �W�R

�W�K�H �I�D�F�W�W�K�D�W�W�K�H �O�D�U�J�H �X�Q�L�Y�H�U�V�L�W�\ �D�O�U�H�D�G�\ �K�D�V �D �F�K�D�S�W�H�U�R�I �H�Y�H�U�\ �D�Y�D�L�O�D�E�O�H



������ �7�K�H �5�H�F�R�U�G�R�I �6�L�J�P�D �$�O�S�K�D �( �S�V�L�O�R�Q

�I�U�D�W�H�U�Q�L�W�\�� �7�K�H�Q �D�J�D�L�Q �I�U�D�W�H�U�Q�L�W�L�H�V �K�D�Y�H �E�H�H�Q �R�U�J�D�Q�L�]�H�G �E�\ �P�H�Q �Z�K�R�V�H

�F�U�H�H�G�R�U�F�R�O�R�U�Z�R�X�O�G�E�D�U�W�K�H�P �I�U�R�P �P�H�P�E�H�U�V�K�L�S �L�Q�W�K�H �U�H�J�X�O�D�U�I�U�D�W�H�U�Q�L�W�L�H�V��

�,�Q�D�G�G�L�W�L�R�Q �W�K�H�U�H �K�D�Y�H �E�H�H�Q �I�R�U�P�H�G �O�L�W�H�U�D�U�\ �D�Q�G �S�U�R�I�H�V�V�L�R�Q�D�O�I�U�D�W�H�U�Q�L�W�L�H�V

�Z�L�W�K�R�X�W�Q�X�P�E�H�U�§ �F�O�X�E�V�W�K�D�W�D�U�H �D �P�R�F�N�H�U�\ �W�R�K�R�Q�R�U�D�U�\ �V�R�F�L�H�W�L�H�V �O�L�N�H�� �% �.

�D�Q�G�D�S�R�R�U�L�P�L�W�D�W�L�R�Q�R�I �D �J�H�Q�H�U�D�O�I�U�D�W�H�U�Q�L�W�\��
�7�K�H�I�R�O�O�R�Z�L�Q�J �Q�H�Z �* �U�H�H�N���O�H�W�W�H�U�V�R�F�L�H�W�L�H�V�K�D�Y�H�E�H�H�Q�G�L�V�F�R�Y�H�U�H�G�U�H�F�H�Q�W�O�\��
�� �[ �V�L�V �D�Q �R�V�W�H�R�S�D�W�K�\ �I�U�D�W�H�U�Q�L�W�\ �I�R�X�Q�G�H�G �D�W�. �L�U�N�V�Y�L�O�O�H�� �0�R���� �L�Q ����������

�,�W�K�D�V �I�R�X�U�F�K�D�S�W�H�U�V��
�,�, �$ �. �V�R�U�R�U�L�W�\ �D�W�2�K�L�R �8�Q�L�Y�H�U�V�L�W�\ �K�D�V �F�K�D�U�W�H�U�H�G�D �O�R�F�D�O�D�W�0�L�D�P�L�8�Q�L��

�Y�H�U�V�L�W�\�� �D�Q�G�D�L�P�V�W�R�E�H�F�R�P�H�D�Q�D�W�L�R�Q�D�O�R�U�J�D�Q�L�]�D�W�L�R�Q��
�. �� �L�V �W�K�H �Q�D�P�H�R�I �D �Q�H�Z �S�U�R�I�H�V�V�L�R�Q�D�O�I�U�D�W�H�U�Q�L�W�\ �F�R�Q�I�L�Q�H�G�W�R �F�R�O�O�H�J�H�V�R�I

�S�K�D�U�P�D�F�\�� �,�W�Z�D�V �I�R�X�Q�G�H�G �L�Q �������� �D�W�8�L�Q�F�R�O�Q �8�Q�L�Y�H�U�V�L�W�\�� �. �Q�R�[�Y�L�O�O�H��
�7�H�Q�Q�� �2�W�K�H�U�F�K�D�S�W�H�U�V�D�U�H�D�W�W�K�H�8�Q�L�Y�H�U�V�L�W�\ �R�I �W�K�H�6�R�X�W�K�D�Q�G�W�K�H�8�Q�L�Y�H�U�V�L�W�\
�&�R�O�O�H�J�H �R�I �0�H�G�L�F�L�Q�H�� �5�L�F�K�P�R�Q�G�� �<�D��

�� �. �$ �L�V �D �Q�H�Z �I�U�D�W�H�U�Q�L�W�\ �K�D�Y�L�Q�J �F�K�D�S�W�H�U�V �D�W�0�L�Q�Q�H�V�R�W�D�� �6�R�X�W�K �' �D�N�R�W�D

�D�Q�G�&�D�V�H��

�$ �I�U�D�W�H�U�Q�L�W�\ �K�D�V �U�H�F�H�Q�W�O�\ �E�H�H�Q �H�V�W�D�E�O�L�V�K�H�G �D�W�. �D�Q�V�D�V �8�Q�L�Y�H�U�V�L�W�\ �Z�K�R�V�H

�R�E�M�H�F�W�L�V�W�R�F�U�H�D�W�H �D �I�U�D�W�H�U�Q�D�O�V�S�L�U�L�W�D�P�R�Q�J �Q�H�Z�V�S�D�S�H�U�P�H�Q�D�Q�G�W�R�S�U�R�P�R�W�H
�W�K�H�L�U�L�Q�W�H�U�H�V�W�V�� �7�K�L�V�L�V�W�K�H�V�H�F�R�Q�G�I�U�D�W�H�U�Q�L�W�\ �R�I �W�K�L�V�N�L�Q�G�W�R�E�H �R�U�J�D�Q�L�]�H�G�L�Q

�W�K�H �8�Q�L�W�H�G �6�W�D�W�H�V��

�/�D�W�L�Q���$�P�H�U�L�F�D�Q�V�W�X�G�H�Q�W�V�D�W�W�K�H�8�Q�L�Y�H�U�V�L�W�\ �R�I �3�H�Q�Q�V�\�O�Y�D�Q�L�D�D�U�H�U�H�S�R�U�W�H�G
�W�R�K�D�Y�H�O�D�X�Q�F�K�H�G�D �Q�H�Z �I�U�D�W�H�U�Q�L�W�\�� �$ �$ �0�� �7�K�L�Q�N�R�I �W�K�H�L�Q�I�L�Q�L�W�H�S�R�V�V�L�E�L�O�L�W�L�H�V
�D�K�H�D�G �I�R�U�W�K�H �J�U�D�G�X�D�O�+�H�O�O�H�Q�L�F�L�]�L�Q�J �R�I �D�O�O�W�K�H �W�U�L�E�H�V �D�Q�G �U�D�F�H�V �R�I �P�D�Q�N�L�Q�G

�W�K�D�W�F�R�P�H �W�R �$�P�H�U�L�F�D�¬�V �V�K�R�U�H�V�� �3�D�U�W�L�F�X�O�D�U�I�U�D�W�H�U�Q�L�W�L�H�V �Z�L�W�K �* �U�H�H�N �Q�D�P�H�V

�I�R�U�W�K�H �\�H�O�O�R�Z �P�D�Q�� �W�K�H �E�O�D�F�N �P�D�Q�� �W�K�H �F�R�S�S�H�U�P�D�Q�� �I�R�U�* �H�U�P�D�Q�V�� �I�R�U

�,�W�D�O�L�D�Q�V�� �I�R�U�6�F�D�Q�G�L�Q�D�Y�L�D�Q�V�� �I�R�U�0�D�J�\�D�U�V�� �I�R�U�)�L�O�L�S�L�Q�R�V�� �D�Q�G �I�R�U�W�K�H �Q�H�J�U�R�H�V
�R�I �W�K�H �,�Y�R�U�\ �&�R�D�V�W�� �%�X�W�G�H�V�S�L�W�H �D�O�O�W�K�H �J�U�R�Z�L�Q�J �Q�X�P�E�H�U�V �R�I �I�U�D�W�H�U�Q�L�W�L�H�V

�D�Q�G �S�V�H�X�G�R���I�U�D�W�H�U�Q�L�W�L�H�V�� �Z�K�H�W�K�H�U�S�U�R�I�H�V�V�L�R�Q�D�O�F�O�D�V�V�� �G�H�E�D�W�L�Q�J�� �0�D�V�R�Q�L�F �R�U

�U�D�F�L�D�O�� �V�R�P�H �R�I �X�V �Z�L�O�O�F�H�U�W�D�L�Q�O�\ �Q�R�W�I�R�U�J�H�W�W�K�H �U�H�D�O�D�L�P �R�I �W�K�H �D�F�D�G�H�P�L�F

�V�R�F�L�H�W�L�H�V�� �I�U�R�P �Z�K�L�F�K �D�O�O�W�K�H �R�W�K�H�U�V �K�D�Y�H �V�S�U�X�Q�J�§ �W�K�H �V�H�F�X�U�L�Q�J �R�I �W�U�X�H

�E�U�R�W�K�H�U�K�R�R�G���§ �* �D�U�Q�H�W�D�Q�G �: �K�L�W�H �R�I �$ �; �3��

�$ �O�R�F�D�O�K�R�Q�R�U�D�U�\ �I�U�D�W�H�U�Q�L�W�\ �D�W�0�L�V�V�R�X�U�L�� �1 �3 �%�� �K�D�V �X�Q�L�W�H�G�Z�L�W�K �V�L�P�L�O�D�U

�R�U�J�D�Q�L�]�D�W�L�R�Q�V�R�I �&�R�O�X�P�E�L�D�D�Q�G�W�K�H �8�Q�L�Y�H�U�V�L�W�\ �R�I �,�Q�G�L�D�Q�D�W�R �I�R�U�P �D �Q�D�W�L�R�Q�D�O

�H�G�X�F�D�W�L�R�Q�D�O�I�U�D�W�H�U�Q�L�W�\�� �W�R�E�H�N�Q�R�Z�Q�D�W�� �$ �. ��

�$�Q�K�R�Q�R�U�D�U�\ �E�X�V�L�Q�H�V�V �I�U�D�W�H�U�Q�L�W�\ �K�D�V �E�H�H�Q �H�V�W�D�E�O�L�V�K�H�G �D�W�W�K�H �8�Q�L�Y�H�U�V�L�W�\
�R�I �,�O�O�L�Q�R�L�V�� �F�D�O�O�H�G�$ �. �; �� �Z�K�L�F�K �L�V �W�R�E�H�D�U�W�K�H �V�D�P�H �U�H�O�D�W�L�R�Q�W�R �V�W�X�G�H�Q�W�V �L�Q

�W�K�H �E�X�V�L�Q�H�V�V �F�R�X�U�V�H�V �D�V �� �% �. �G�R�H�V �W�R �W�K�R�V�H �L�Q�W�K�H �&�R�O�O�H�J�H �R�I �/�L�W�H�U�D�W�X�U�H
�D�Q�G�$�U�W�V��

�� ������ �Z�K�L�F�K�L�V�G�H�V�L�J�Q�H�G�W�R�E�H�F�R�P�H �D�Q�D�W�L�R�Q�D�O�M�R�X�U�Q�D�O�L�V�W�L�F �K�R�Q�R�U�V�R�F�L�H�W�\
�D�P�R�Q�J �F�R�O�O�H�J�H �Z�R�P�H�Q�� �K�D�V �E�H�H�Q �R�U�J�D�Q�L�]�H�G �E�\ �V�L�[ �Z�R�P�H�Q �V�W�X�G�H�Q�W�V �D�W�W�K�H

�8�Q�L�Y�H�U�V�L�W�\ �R�I �: �D�V�K�L�Q�J�W�R�Q�� �,�W�V�P�H�P�E�H�U�V�K�L�S �L�V �O�L�P�L�W�H�G�W�R �X�S�S�H�U�F�O�D�V�V�Z�R�P�H�Q
�R�I �W�K�H �G�H�S�D�U�W�P�H�Q�W�R�I �M�R�X�U�Q�D�O�L�V�P�� �Z�K�R �Q�R�W�R�Q�O�\ �K�D�Y�H �V�K�R�Z�Q �D�E�L�O�L�W�\ �D�O�R�Q�J
�O�L�W�H�U�D�U�\ �O�L�Q�H�V�� �E�X�W�Z�K�R�D�O�V�R �L�Q�W�H�Q�G�P�D�N�L�Q�J �M�R�X�U�Q�D�O�L�V�P �W�K�H�L�U�O�L�I�H�Z�R�U�N�� �,�W�L�V
�W�K�H �L�Q�W�H�Q�W�L�R�Q �R�I �W�K�H �I�R�X�Q�G�H�U�V �W�R �H�V�W�D�E�O�L�V�K �F�K�D�S�W�H�U�V �L�Q�R�W�K�H�U�F�R�O�O�H�J�H�V�� �7�K�H

�S�L�Q�L�V �D �U�H�S�U�R�G�X�F�W�L�R�Q�R�I �W�K�H �O�L�Q�R�W�\�S�H�P�D�F�K�L�Q�H �P�D�W�U�L�[�� �Z�L�W�K �D �W�R�U�F�K �D�Q�G �W�K�H
�* �U�H�H�N�O�H�W�W�H�U�V �I�R�U�H�P�E�O�H�P�V��

�� �7�� �W�K�H �6�R�X�W�K�H�U�Q�O�L�W�H�U�D�U�\ �I�U�D�W�H�U�Q�L�W�\�� �K�D�V �U�H�F�H�Q�W�O�\ �H�Q�W�H�U�H�G�7�U�D�Q�V�\�O�Y�D�Q�L�D
�8�Q�L�Y�H�U�V�L�W�\�� �. �H�Q�W�X�F�N�\�� �X�Q�G�H�U�W�K�H�Q�D�P�H �R�I �W�K�H �%�R�D�U�¬�V �+�H�D�G�&�O�X�E�� �/�D�V�W�\�H�D�U
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� �̄: �H �F�R�X�Q�V�H�O�H�G �W�R�J�H�W�K�H�U�D�O�P�R�V�W�G�D�L�O�\ �D�Q�G �, �D�O�Z�D�\�V �I�R�X�Q�G�K�L�V

�M�X�G�J�P�H�Q�W�J�R�R�G�D�Q�G�K�L�V �S�O�D�Q�V �V�D�Q�H�� �+�H�Z�D�V �F�D�U�H�I�X�O�� �F�R�Q�V�H�U�Y�D�W�L�Y�H��
�M�X�V�W�D�Q�G�I�D�L�U�� �+�H�Z�D�V �W�K�H�P�R�V�W�H�Y�H�Q���W�H�P�S�H�U�H�G�P�D�Q�, �H�Y�H�U�Z�R�U�N�H�G

�Z�L�W�K�§ �Q�H�Y�H�U�U�D�V�K�� �Q�H�Y�H�U�Q�H�J�O�H�F�W�I�X�O�� �E�X�W�D�O�Z�D�\�V �R�S�W�L�P�L�V�W�L�F�� �, �N�Q�H�Z

�K�L�P �L�Q�D �Z�D�\ �W�K�D�W�I�H�Z �R�W�K�H�U�V �K�D�G �W�K�H �S�U�L�Y�L�O�H�J�H �R�I �N�Q�R�Z�L�Q�J �K�L�P��
�+�H �Z�D�V �H�[�F�H�S�W�L�R�Q�D�O�O�\ �X�Q�V�H�O�I�L�V�K�� �D�O�Z�D�\�V �P�L�Q�G�I�X�O�R�I �R�W�K�H�U�V �D�Q�G

�Q�H�Y�H�U�W�D�N�L�Q�J �D�Q�\ �F�U�H�G�L�W�W�R �K�L�P�V�H�O�I���°

�3�U�R�I�� �&�� �)�� �6�W�R�N�H�\ �O�R�Q�J �D�V�V�R�F�L�D�W�H�G �Z�L�W�K �0�U�� �$�U�P�V�W�U�R�Q�J �V�D�L�G��
� �̄( �V�W�R �T�X�R�G �H�V�V�H �Y�L�G�H�U�L�V�§ �«�%�H �Z�K�D�W�W�K�R�X �V�H�H�P�H�V�W�W�R �E�H�¬�§ �Q�H�Y�H�U
�Q�H�H�G�H�G�W�R�E�H �V�D�L�G�R�I �&�K�D�U�O�H�V�$�� �$�U�P�V�W�U�R�Q�J�� �+�H�Z�D�V �D�O�Z�D�\�V �Z�K�D�W
�K�H �V�H�H�P�H�G�W�R�E�H�� �D�O�H�Y�H�O���K�H�D�G�H�G�V�F�K�R�O�D�U�O�\�� �F�D�O�P�� �N�L�Q�G�O�R�Y�D�E�O�H�P�D�Q���°

�7�K�H �( �Y�H�Q�L�Q�J �5�H�S�R�V�L�W�R�U�\��



�7�K�H �$�O�X�P�Q�L ������

�7�+�( �$�/�8�0�1�,

�7�K�H�0�H�Q�R�I �W�K�H�)�U�D�W�H�U�Q�L�W�\

�-�2�+�1 �* �� �&�$�5�/�,�6�/�(�� �. �H�Q�W�X�F�N�\ �&�K�L�� �¬������

�7�K�H �I�R�O�O�R�Z�L�Q�J �I�U�R�P �D �O�H�D�G�L�Q�J �D�Q�G �X�V�X�D�O�O�\ �Z�H�O�O���L�Q�I�R�U�P�H�G �Q�H�Z�V�S�D�S�H�U
�I�U�R�P �W�K�H �H�D�V�W�H�U�Q�V�H�F�W�L�R�Q �R�I �W�K�H �U�H�S�X�E�O�L�F �L�V �P�L�Q�J�O�H�G �Z�L�W�K �W�U�X�W�K �D�Q�G �H�U�U�R�U��

� �̄-�R�K�Q �* �� �&�D�U�O�L�V�O�H �Z�D�V ���� �Z�K�H�Q �K�H �W�R�R�N �W�K�H �J�D�Y�H�O�L�Q �W�K�H �)�R�U�W�\���V�L�[�W�K
�&�R�Q�J�U�H�V�V�� �+�H �K�D�G �Z�R�Q�K�L�V �V�S�X�U�V �E�\ �D �F�R�X�U�V�H �R�I �F�R�O�G �U�H�D�V�R�Q�L�Q�W�K�H �U�D�Q�N�V

�R�I �W�K�H �P�L�Q�R�U�L�W�\�� �+�H �K�D�G �V�W�X�G�L�H�G �W�K�H �V�L�O�Y�H�U�T�X�H�V�W�L�R�Q�� �D�Q�G �Z�D�V �U�H�J�D�U�G�H�G �D�V

�W�K�H �D�E�O�H�V�W�P�D�Q �F�K�D�P�S�L�R�Q�L�Q�J �W�K�H �V�L�O�Y�H�U�F�D�X�V�H�� �+�H �K�D�G �V�W�X�G�L�H�G �W�K�H �W�D�U�L�I�I

�T�X�H�V�W�L�R�Q �D�Q�G �Z�D�V �D�F�F�H�S�W�H�G �D�V �D�Q �D�X�W�K�R�U�L�W�\ �R�Q �W�K�H �U�H�Y�H�Q�X�H �W�D�U�L�I�I �L�G�H�D�� �+�H

�Z�D�V �D �V�F�R�U�F�K�L�Q�J �G�L�V�S�X�W�D�Q�W�� �E�X�W�D�O�Z�D�\�V �I�D�L�U�D�Q�G�G�H�I�H�U�H�Q�W�L�D�O�� �+�L�V�R�S�S�R�Q�H�Q�W�V��
�Z�K�H�W�K�H�U�L�Q�K�L�V�R�Z�Q�S�D�U�W�\ �R�U�W�K�H�R�W�K�H�U�Q�H�Y�H�U�I�H�D�U�H�G�D�W�U�L�F�N�R�I �D�Q�\ �N�L�Q�G�I�U�R�P

�K�L�P �D�V �U�H�V�S�H�F�W�H�G�I�L�J�X�U�H�V�R�I �V�S�H�H�F�K �R�U�D�Q�\ �R�W�K�H�U�N�L�Q�G�R�I �I�L�J�X�U�H�V�� �,�W�L�V �W�U�X�H

�K�L�V �H�D�U�O�\ �V�L�O�Y�H�U�U�H�F�R�U�G �D�U�R�V�H �D�W�O�D�V�W�W�R �S�O�D�J�X�H �K�L�P�� �E�X�W�K�H �Z�U�D�Q�J�O�H�G �Z�L�W�K

�K�L�V �F�U�L�W�L�F�V �R�Q�W�K�H�E�D�V�L�V �R�I �W�K�H�L�U�R�Z�Q�T�X�R�W�D�W�L�R�Q�V �I�U�R�P �K�L�V �G�H�O�L�Y�H�U�D�Q�F�H�V���°

�0�U�� �&�D�U�O�L�V�O�H � �̄Z�R�Q�K�L�V �V�S�X�U�V�° �L�Q �W�K�H �U�D�Q�N�V �R�I �W�K�H �P�D�M�R�U�L�W�\�� �Q�R�W�L�Q�W�K�H

�P�L�Q�R�U�L�W�\�� �,�Q �������� �K�H �H�Q�W�H�U�H�G �W�K�H �Q�D�W�L�R�Q�D�O�F�R�X�Q�F�L�O�V �D�V �D �P�H�P�E�H�U�R�I �W�K�H

�)�R�U�W�\���I�L�I�W�K�&�R�Q�J�U�H�V�V�� �W�K�D�W�K�D�G�D �S�U�R�Q�R�X�Q�F�H�G�' �H�P�R�F�U�D�W�L�F �P�D�M�R�U�L�W�\�� �6�D�P�X�H�O

�-�� �5�D�Q�G�D�O�O�Z�D�V �V�S�H�D�N�H�U�� �D�Q�G�&�D�U�O�L�V�O�H � �̄Z�R�Q�K�L�V �V�S�X�U�V�° �D�W�W�K�H �Y�H�U�\ �E�H�J�L�Q�Q�L�Q�J
�Z�K�H�Q�K�H �V�S�R�N�H �R�Q�W�K�H �F�R�Q�V�W�L�W�X�W�L�R�Q�D�O�T�X�H�V�W�L�R�Q�L�Q�Y�R�O�Y�H�G�L�Q�W�K�H �W�K�H�Q�5�H�S�X�E�O�L��
�F�D�Q �L�G�H�D �R�I �W�K�H �H�P�S�O�R�\�P�H�Q�W�R�I �W�K�H �8�Q�L�W�H�G �6�W�D�W�H�V �$�U�P�\ �D�V �D �S�R�O�L�F�H �I�R�U�F�H

�D�W�W�K�H �S�R�O�O�V �L�Q �W�K�H �V�W�D�W�H�� �)�U�R�P �W�K�D�W�G�D�\ �K�H �Z�D�V �W�K�H �I�L�U�V�W�F�R�Q�V�W�L�W�X�W�L�R�Q�D�O

�O�D�Z�\�H�U�D�Q�G �W�K�H �J�U�H�D�W�H�V�W�S�K�L�O�R�V�R�S�K�L�F�D�O�V�W�D�W�H�V�P�D�Q�L�Q�W�K�H �$�P�H�U�L�F�D�Q�&�R�Q�J�U�H�V�V��
�0�U�� �&�D�U�O�L�V�O�H �K�D�G �Q�R�W� �̄V�W�X�G�L�H�G �W�K�H �V�L�O�Y�H�U�T�X�H�V�W�L�R�Q���° �D�Q�G �Z�D�V �Q�H�Y�H�U�W�K�H

� �̄F�K�D�P�S�L�R�Q �R�I �W�K�H �V�L�O�Y�H�U�F�D�X�V�H���° �2�Q �W�K�H �F�R�Q�W�U�D�U�\�� �K�H �G�L�V�W�U�X�V�W�H�G �W�K�H �L�G�H�D

�R�I �%�O�D�Q�G�� �D�Q�G�D�J�U�H�H�G�Z�L�W�K �W�K�H�L�G�H�D�R�I �-�H�I�I�H�U�V�R�Q�W�K�D�W�W�K�H �W�U�X�H�U�D�W�L�R�E�H�W�Z�H�H�Q

�W�K�H �W�Z�R�P�H�W�D�O�V�Z�D�V �W�K�D�W�I�L�[�H�G�E�\ �W�K�H�P�D�U�N�H�W�� �W�K�H �R�Q�O�\ �H�F�R�Q�R�P�L�F �S�U�R�S�R�V�L�W�L�R�Q
�D�V �W�R �Z�K�L�F�K �-�H�I�I�H�U�V�R�Q�D�Q�G�+�D�P�L�O�W�R�Q�Z�H�U�H �D�J�U�H�H�G�� �+�H �Q�H�Y�H�U�P�D�G�H �E�X�W�R�Q�H

�V�S�H�H�F�K �R�Q �W�K�H �V�L�O�Y�H�U�T�X�H�V�W�L�R�Q �Z�K�L�O�H �L�Q �&�R�Q�J�U�H�V�V�� �D�Q�G �W�K�D�W�Z�D�V �W�R �F�R�Q�Y�L�Q�F�H

�W�K�H �+�R�X�V�H�R�I �5�H�S�U�H�V�H�Q�W�D�W�L�Y�H�V �W�K�D�W�W�K�H�O�L�P�L�W�H�G�F�R�L�Q�D�J�H �R�I �W�K�H �%�O�D�Q�G���$�O�O�L�V�R�Q

�%�L�O�O�� �W�K�D�W�S�U�R�Y�L�G�H�G�� �P�L�O�O�L�R�Q�G�R�O�O�D�U�V�D�P�R�Q�W�K�� �Z�D�V �E�H�W�W�H�U�W�K�D�Q�X�Q�O�L�P�L�W�H�G�D�Q�G

�I�U�H�H �F�R�L�Q�D�J�H �D�W�V�L�[�W�H�H�Q�W�R �R�Q�H��

�7�K�D�W�Z�D�V �W�K�H �V�S�H�H�F�K �W�K�D�W�Z�D�V �J�D�U�E�O�H�G �L�Q ���������� �D�Q�G �W�K�H�\ �Z�K�R �G�L�G �L�W

�P�L�V�O�H�G �L�Q�W�K�D�W�P�H�D�Q�H�V�W�Z�D�\ �W�K�D�W�Z�L�F�N�H�G�Q�H�V�V �F�D�Q �E�H �S�H�U�S�H�W�U�D�W�H�G�§ �E�\ �V�X�S��

�S�U�H�V�V�L�Q�J �W�K�H �W�U�X�W�K�� �, �G�H�I�\ �D�Q�\�E�R�G�\ �W�R �V�K�R�Z �D �V�L�Q�J�O�H �X�W�W�H�U�D�Q�F�H �R�I �-�R�K�Q�* ��

�&�D�U�O�L�V�O�H�L�Q�I�D�Y�R�U�R�I �V�L�[�W�H�H�Q�W�R�R�Q�H �D�V �D�G�Y�R�F�D�W�H�G �E�\ �5�L�F�K�D�U�G�3�� �%�O�D�Q�G�� �2�Q

�W�K�H �F�R�Q�W�U�D�U�\�� �W�K�H �H�Q�W�L�U�H �V�L�[ �\�H�D�U�V �K�H �Z�D�V �V�S�H�D�N�H�U�K�H �E�D�F�N�H�G �W�K�H �F�R�P�P�L�W�W�H�H

�R�Q �F�R�L�Q�D�J�H�� �Z�H�L�J�K�W�V �D�Q�G�P�H�D�V�X�U�H�V �D�J�D�L�Q�V�W�V�L�[�W�H�H�Q�W�R �R�Q�H�� �M�X�V�W�D�V �K�H �E�D�F�N�H�G
�W�K�H �F�R�P�P�L�W�W�H�H �R�Q �H�G�X�F�D�W�L�R�Q �D�J�D�L�Q�V�W�W�K�H �%�O�D�L�U�( �G�X�F�D�W�L�R�Q�D�O�%�L�O�O�� �7�K�H �I�D�F�W
�L�V�L�W�Z�D�V�-�R�K�Q�* �� �&�D�U�O�L�V�O�H�D�Q�G�Q�R�W�* �U�R�Y�H�U�&�O�H�Y�H�O�D�Q�G�Z�K�R�N�L�O�O�H�G�V�L�[�W�H�H�Q�W�R�R�Q�H��

�, �N�Q�R�Z �W�K�D�W�L�Q �������� �R�U�������� �K�L�V �I�L�U�V�W�&�R�Q�J�U�H�V�V�� �0�U�� �&�D�U�O�L�V�O�H �Y�R�W�H�G �I�R�U



������ �7�K�H �5�H�F�R�U�G �R�I �6�L�J�P�D �$�O�S�K�D �( �S�V�L�O�R�Q

�W�K�H �%�O�D�Q�G �%�L�O�O�� �E�X�W�K�H �G�L�G �L�W�X�Q�G�H�U�S�U�R�W�H�V�W�D�Q�G �D�V �D �S�H�U�I�X�Q�F�W�R�U�\ �D�F�W�R�I

�S�D�U�W�\ �G�L�V�F�L�S�O�L�Q�H�� �7�K�D�W�E�L�O�O�S�D�V�V�H�G �E�R�W�K �W�K�H �' �H�P�R�F�U�D�W�L�F �+�R�X�V�H �D�Q�G �W�K�H

�5�H�S�X�E�O�L�F�D�Q�6�H�Q�D�W�H �D�Q�G���Z�D�V �Y�H�W�R�H�G�E�\ �5�� �%�� �+�D�\�H�V�� �7�K�H �R�X�W�F�R�P�H �Z�D�V �W�K�H

�F�R�P�S�U�R�P�L�V�H �%�O�D�Q�G���$�O�O�L�V�R�Q �O�L�P�L�W�H�G �F�R�L�Q�D�J�H �R�Q �J�R�Y�H�U�Q�P�H�Q�W�D�F�F�R�X�Q�W�R�I ��

�P�L�O�O�L�R�Q�G�R�O�O�D�U�V �P�R�Q�W�K�O�\�� �0�U�� �&�D�U�O�L�V�O�H �D�G�Y�R�F�D�W�H�G �W�K�D�W�E�L�O�O�� �D�V �, �V�D�L�G �E�H�I�R�U�H��

�D�Q�G �F�K�D�P�S�L�R�Q�H�G�L�W�D�J�D�L�Q�V�W�%�O�D�Q�G�K�L�P�V�H�O�I �D�Q�G �W�K�R�V�H �Z�K�R �W�K�R�X�J�K�W�D�V �%�O�D�Q�G

�G�L�G�� �,�W�L�V �D�O�V�R �W�U�X�H �W�K�D�W�L�Q�K�L�V �V�L�Q�J�O�H �V�S�H�H�F�K �L�Q �&�R�Q�J�U�H�V�V �R�Q �F�R�L�Q�D�J�H�� �0�U��

�&�D�U�O�L�V�O�H �G�H�Q�R�X�Q�F�H�G �W�K�H �G�H�P�R�Q�H�W�L�]�D�W�L�R�Q �R�I �V�L�O�Y�H�U�E�\ �F�H�U�W�D�L�Q �J�R�Y�H�U�Q�P�H�Q�W�V �L�Q

�( �X�U�R�S�H �D�V �D �F�U�L�P�H �W�K�D�W�K�D�G �Z�U�R�X�J�K�W�P�R�U�H �K�D�Y�R�F �D�Q�G �P�R�U�H �P�L�V�H�U�\ �W�K�D�Q

�Z�D�U�R�U�S�H�V�W�L�O�H�Q�F�H�� �E�X�W�K�H �D�O�V�R �K�H�O�G �W�K�D�W�R�Q�O�\ �E�\ �L�Q�W�H�U�Q�D�W�L�R�Q�D�O�D�J�U�H�H�P�H�Q�W
�F�R�X�O�G�V�L�O�Y�H�U�E�H�U�H�K�D�E�L�O�L�W�D�W�H�G�D�Q�G�P�D�G�H� �̄E�D�V�L�F�P�R�Q�H�\���°

�%�X�W�Z�K�H�Q �W�K�H �V�L�O�Y�H�U�T�X�H�V�W�L�R�Q�W�K�U�H�D�W�H�Q�H�G�W�R �F�U�R�Z�G �W�K�H �W�D�U�L�I�I �R�X�W�R�I �W�K�H

�S�D�U�D�P�R�X�Q�W�F�\�� �D�V �W�K�H �W�K�H�I�W�R�I �W�K�H �3�U�H�V�L�G�H�Q�F�\ �G�L�G�L�Q ���������� �0�U�� �&�D�U�O�L�V�O�H �V�H�W

�D�E�R�X�W�D �W�K�R�U�R�X�J�K �V�W�X�G�\ �R�I �W�K�H �F�R�L�Q�D�J�H �S�U�R�E�O�H�P�� �+�H �Z�D�V �D �J�H�Q�L�X�V�§ �D
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